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Abstract

The objectives of this research were to study the relation between financial ratios
and stock price case study listed companies in Industrial Packaging Business Sector in
the Stock Exchange of Thailand. The study was period of 2017 to 2020 using
seventeen companies. The financial ratios using 15 ratios divided into five sides
Liquidity Ratios, Activity Ratios, Leverage Ratios, Profitability Ratios, and Market Value
Ratios. The closing price of each year was used in investigation were used in this were
Pearson correlation and multiple regression analysis.

The result shows that four financial ratios had relationships with stock price in
Industrial Sector Packaging. On the one hand, Inventory Turnover and Earnings per
Share were significantly positive related to market stock price. On the other hand,
Debt to Assets Ratio and Interest Coverage Ratio were significantly negative related to

market stock price.
Keywords: financial ratios, market price, packaging business
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Pearson Sig. .
. FLAUAINUAUNUD
Correlation( r) (2-tailed)
Market Price 1.00
Current Ratio -335% .005 Janudunusiaauluseaus
Quick Ratio -.294* 015 Janudunusiaauluseausi
A68%* .000 JANUFUNUSTIUINIUTEAU
Inventory Turnover
Y1UNag
Fixed Assets Turnover 185 132 TAnudunusITauINlusEAUM
Total Assets Turnover 157 201 JanudunusauInluseaun
Debt to Assets Ratio -308%* .006 Jaudunusieauluseaus
Debt to Equity ratio -.282% 020 Hanuduniusidsaulusyaus
415 .000 JAnuduNusTUINIUSEAU
Interest Coverage
Y1unang
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Standardized

Variable Coefficients t P-value NSNAFBUHNNAF Y
Beta

Quick Ratio 0.299 1.951 0.056 Ujjias
Inventory Turnover 0.332 4.950 0.000** IRHET
Total Assets Turnover -0.035 -.425 0.672 Uijas
Debt to Assets Ratio -0.512 -2.562 0.013* IRHET
Debt to Equity ratio -0.064 -0.347 0.730 ﬂﬁmﬁ
Interest Coverage 0.233 -1.315 0.001** YUY
Return on Assets -0.107 9.8 0.194 Ujjes
Earning Per share 0.688 0.314 0.000** IR
P/BV Ratio 0.025 -0.440 0.755 Uijas

Todei hiayyneadiaf 01

* ftfudfnadan .05 = ffeddyneadn
R Square=0.823; Adjusted R Square=0.792; F=26.576; Sig .000
Durbin-Watson=1.558
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