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Abstract

The purpose of this study was to investigate effects of board responsibility, ownership
structure, audit quality and earnings quality on stock price of listed companies in service
industry and property & construction industry in the Stock Exchange of Thailand. Data
were collected from the annual report of 190 companies in service industry and property
& construction industry listed on the Stock Exchange of Thailand in 2017. Board size and
proportion of board of directors who held the management position were used as proxies
for board responsibility; proportion of institutional ownership was employed as
representation for ownership structure. Audit fees and Bigd were used as proxies for audit
quality, while total net operating accruals were calculated as earnings quality proxy.
Statistics including frequency, percentage, mean, standard deviation, Pearson’s Product
Moment Correlation Coefficient, and Multiple Linear Regression Analysis were employed in
the analysis at the statistical significance level of .05. The findings showed that board size
of the sample had an average of 10.25. Proportion of board of directors who held the
management position and proportion of institutional ownership had an average of 0.30
and 0.34 respectively. Auditor fees had an average of 3.034 million baht with 112 firms or
58.90% were from Bigd auditor whereas total net operating accruals had an average of
0.07. The findings also revealed that institutional ownership and audit fees had positive
relation to stock price at lower level. Institutional ownership, audit fees and firm size
affected stock price at the statistical significant level of .05.

Keywords: board responsibility, ownership structure, audit quality, earnings quality
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wud liddulsBassuardinusauaualafiiaduussansanduiusuinnit 0.7 visedindd
-0.7 wanalifUgnuusdassuasiwlsmunuilnnuduiusiues (Multicollinearity)
2.2 HAMTIATIENANNAANDELTINY (Multiple Linear Regression Analysis)
\enedoUBVENATeIRMENTTUNT Tassainetieniu Aunmnsaeulyuasamuniniiilsnd

LU RERRIAVE RG]

A15197 3 mamﬁmeﬁmimaam%aw (Multiple Linear Regression Analysis)

.. 59A19aUa1eY (PC)
ALUIDETY
B S.E. Beta t P-value

ARl 33.286 46.623 -0.714 0.476
VUINAUZNTIUNT (SD) 1.597 2.792 0.043 0.572 0.568
dndunssun1sfisss 54.970 39.257 0.104 1.400 0.163
AUMUSRUIINT (PBE)
fadugneviuanidu (PIS) | 108.255 | 26.084 | 0.339 4.150 0.000*
AERUUET (AF) 5.933 2.188 0.225 2712 0.007*
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M19190 3 KANMTAATIBNNITANNBELTINY (Multiple Linear Regression Analysis) (#0)

A 59A10avUa1eY (PC)
AILUsaETY
B S.E. Beta t P-value

S18AITAIAINAINATT 55.953 77.543 0.052 0.722 0.471
Anluaugns (NOA)
YUINUTEN (FS) -27.986 13.490 -0.204 -2.075 0.039*%
amwi‘jﬁu (FL) 0.222 0.317 0.056 0.700 0.485
F-Stat=3.628, P-value=0.001**, R=0.350, R Square=0.122, Adj.R2:0.089, Durbin-
Watson=1.986

NENTNA 3 HANTIATIRANUAANREITIMY WUl dndrugtieviuanitu Aaey

Uayd wazrunusen Inansenudesimeainviuandiyuesuieniansideulunaiavanning

a [ o w
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[y v A

ananseev .05 lnedndiugtevuantulazarasulndiinansenuidauindesininainvu

o

'
o

2N

Wy nanfe drdadiugteuan tulindy .01 viedesar 1 Azdwarlisinnainvu

' ' v

o a a = 1% |

adleysiaTu 1.08 Um wagaAaeuUTiaTY 1 a1uum IzdaRavinlusimnaiaiuansiy

WNATY 5.93 UM WUIAUTENTEIRAIY log (EuUNINETIn) dNansenuleausiesIAnaInviy

v Y

anilyy Na12fAe 1WeIUIATDINANITINAIY log (AUNTNETIN) WNTU 1 Wi TadlAnvindiy

= o

AunIndsiudu 10 a1uum agiinavihlinamainviuandiyanas 27.98 v @uvun

a v

ANENTTUNTT dRAIUANYNTTUNINAI T IUNUIIUIIT 5I8NTAANINANTUIUGNS

o w a

LavanTMEAY hjﬁwaﬁiaiwmmmﬂﬁumﬁfyasiwqﬁﬁamﬂigmaaaaﬁsmu .05
NNANTNAFBUT1AU WU dadiugfeviuanidulazAraeulyiveiusgnan

neiloulunaiandnnindunausemalng nguanannIsuusnIswasnauedmzuninduay

noad1e dmnuduiusianisferiusineainuandyuazvuiausenianudunusiaonia

AsanudIniusIAsaIavuandiy Ineaunsaeuaunisanaesla Al

PC = 108.255(PIS) + 5.933(AF) - 27.986(FS)
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