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THE IMPACT OF FOREIGN DIRECT INVESTMENT ON ENTREPRENEURIAL
ECOSYSTEM AND ATTITUDES IN THE EASTERN ECONOMIC CORRIDOR AREA

Atchima Supachariyawat!”

Sitti Jittichanon?

Abstract

The objectives of the research were to study the impacts of foreign direct investment
on 1) entrepreneurial ecosystems 2) entrepreneurial attitudes and 3) the impacts of
entrepreneurial ecosystems on entrepreneurial attitudes in the Eastern Economic Corridor
Area. The study used a closed-ended questionnaire and was quantitative in nature. The
Eastern Economic Corridor Area's small business entrepreneurs were chosen from Rayong,
Chonburi, and Chachoengsao provinces using the quota randomization approach. The results
of the research revealed that: 1) foreign investment had a direct positive impact on the
entrepreneurial ecosystem, such as the improvement of domestic knowledge; the capacity to
support entrepreneurs' businesses; serving as a business incentive for foreign investors; and
having an impact on business regulations or legal developments. 2) Direct foreign investment
had an effect on entrepreneurial attitudes, with the success of local businesspeople ranking
first. The attitude to initiating or leading innovation, acquiring new knowledge for use in
business development, and exercising self-control over business outcomes was also impacted.
3) There was a favorable correlation between the entrepreneurial environment and attitudes.
In other words, the entrepreneurial ecosystem that was impacted by foreign direct investment
was unable to avoid the effects of significant inflows of foreign capital into the economy in

terms of policy, support, the financial sector, human capital, marketing sectors, and cultures.
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Ent Attl 0.91 3.21 (1.08)
Ent Att2 0.95 3.09 (1.03)
Ent Att3 0.98 3.11(1.12)
Ent Attd 0.92 3.15(1.09)

INAI5199 3 WU ANFUUSLANTLEANIVDIATAUUIA ATANLYDNUVDIDIAUTENDU

' A a ) v "8 Y] & I3 )
mLaaaﬂuaqmmwsﬂmuwgﬂaﬂmlm karAIUINLNDIAUSENaUYRIIAUSENaUkasUaduuDg

HANTENUIINNTAINUNIATIIABA19YIA (IM) szuulinaguseneunis (Ent Eco) LaziAunf

AUTENOUNTT (Ent Att) dAnanadnnauainiivun eanduusezansueanivesnsauuiaiia1sening

0.87 - 0.95 HA1AIUTRNUVBIBIAUTENOUTENIN 0.89 - 0.96 HlA1RRgveIAURUTUTIUTNETR

1A5£1719 0.78 - 0.84 kazA1UINTNeIAUsSENaUYRIDIAUTENBULALUAI8TENINY 0.81 - 0.98

(Nunnally, 1978; Hair Jr et al,, 2016) Jeuansliiiuindamainlunuuaeua1uyauatuaunse

nelvimsgiteyatudivinlule
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A15199 4 AAMILTIBIATIBITUN: Discriminant Validity (n = 400)

29AUsZNaU IM Ent Eco Ent Att
IM 0.84
Ent Eco 0.33 0.87
Ent Att 0.41 0.42 0.91

INAN3197 4 WU BeRUTENULAUATLUDMANTENUAINNNTAWUNIN SRR (IM)
sruuinAgUIENauns (Ent Eco) wasvinuafgusenaunis (Ent Att) darduussansandusiug

seriramnlsiiguiuluansiinteyaiainnuiiewsaddiuun wagaiuisaderluinsey

Joyaludwudnlule

A157197 5 AINTIATIEATENINUaBvesliAg: Cross-loading analysis (n = 400)

aepUsenau/Jaly IM Ent Eco Ent Att

NANSENUIINATTANUNATILAEAIRA (IM)

IM 1 0.82 0.36 0.35
IM 2 0.88 0.33 0.34
IM 3 0.81 0.37 0.34
M 4 0.81 0.36 0.32

szuuilAgusznaunis (Ent Eco)

Ent Eco 1 0.44 0.90 0.44
Ent Eco 2 0.44 0.91 0.48
Ent Eco 3 0.47 0.89 0.48
Ent Eco 4 0.41 0.93 0.49
Ent Eco 5 0.46 0.92 0.47
Ent Eco 6 0.45 091 0.46

ViAuARRUIENEUNTT (Ent Att)

Ent Att 1 0.33 0.46 0.91
Ent Att 2 0.35 0.48 0.95
Ent Att 3 0.37 0.48 0.98
Ent Att 4 0.37 0.45 0.92

1NAI9N 5 U AINITIATIZNTENI19UIT8VRI L aTeusenauluaieg nansenuan
N1589NUNATIAEA19YIA (IM) szuuinagusenaunns (Ent Eco) wagiimuaRfUsznaunis
(Ent Att) AU MUNYDI09AUTENBUASINULALLUAUIZEY tA8diA15¥1I19 0.32 — 0.9898 (Chin,

Marcolin et al. 2003) Fauansliiuindeyafifiuansaiterlvimszideyaludaudalule
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va v o

WaYiNNS AL LUMANISIALAT HI8YIIN1SAATIEALUAALATIASS (Structural Model)

Y

[d °o v w = a a v ¢ o X a ¢ v
Wuanauanulneiin1sfiansaanumiizauaedunaldsusedndlsenau Ml nan1siasigineil

3

AL ENTD Il UTEINERIUAILLN I AAUA (Nunnally, 1978; Hair Jr et al., 2016)

[

IPHANITIATIZALLAAAUNINT 2 AIT)

sruUlinAgUsEnauns

(Ent Eco)

RANISNUINNNITAINU

ViruARKUsENaUNS

N9ATALALATIR (IM) (Ent Att)

P a [$% a a o
AN 2 NANTTILATILHENIY SEM RNUNTBULLUIAANITIAY

AINAINA 2 HANITILATIENLULAR LATIAS 19 A TUNISUS LR ULAERNSUIANFUUSEENT

LW@uUN149 (Path Coefficient) hazAn R? daduainlalunisinaiiuaiuisalunisasSulevesaunis

(%
=1

Y Y < v 6 a o [ a o a L4
fiauds (Explanatory Power) wanslitiunadnsvodlunaialassdmsuanuidsd laen193iasizi

Ingldwnaila Bootstrap HutlunisanwiArduusyansidunsniidedrdynreaifdmsulunalda
laseadne Gardanannlaainnisimsizilaeiasesdieo PLS-SEM duilumilidldduegiude

duflvgrunisnszangivesdoya delusedudedrdgyvesnisnageuislimungiuisnisaasu

Tu'gmwuwwmm%ﬂ (Hair Jr, Hult et al. 2016)

M19199 6 ATUNANTVIAOUANLFAFIY

GHHED Path coefficients nsingula
H1 IM — Ent Eco 0.55%* gausU
H2 IM — Ent Att 0.72% gausU
H3 Ent Eco — Ent Att 0.61** YUY

91NeNTN9N 6 uansliiudsanisneaevauLRgIufwTIELYeINTITETUUTENOUMEY
HANTENUNNATININATaMULALANYIR seuvillaagusenaunsiagyiruafgUusznaun1s Madann
MISNABWUIALNRgIUIELTelFNaTe N INAAR UL BUS UINLA FeanunsanUsHaliinfudsaudl

dnsnaLdauINAafLUsAIN A15KY PLS-SEM TunisaSunedeaanutdsusiuvaesndsaelulasu
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miﬂmamﬂuudmaqmﬂﬂwé’ﬂLﬂmsﬁﬁaqé\’uﬁm%’mﬁﬂizLﬁu@mmwsumimmamimaau
(Henseler, Ringle & Sinkovics, 2009) ag3bsfinny §3delain38n15ves Cohen (2013) Fafuanna
Tunwdl 2 A1 R2 aavimuaffUsznounisiianagil 0.58 Semunefeuusianuaiauansoun
idisanelunisesunelumanisinendl ludruwesaruaiunsaluniswensainadwinuilunald

1% v 6 [ = LY 14
Aavanglinaansuanseanudunsausula

aNUTENANTIVY
NHANAFDUALNAFIUTDN 1 Wud1 Msamulagd1efdinansenulaensesioseuuine
AUTEnauNshugauln lagnansenuaunsiiuyuesaauingluusene aAua1usaneanis

a 1 ¥

NenyugInaviegusznaunis usegelanegsiavesinasuIewId wagkansenudoRmuINITA1Y

Y

a

NMUILNTONITANUANLNUININTINIFIHANTENUITIUINAB LU UIIAUTENOUNT TYBITINT
aelutiesiu Tnsuandiiuisnansgnuainnisamumansslagsseafigidlnaanaimddnves
fusznoumsuanatuazangen laslannzguszneunislurtesiudsldsunansenuedislaviu
Suazauannsalunsnsymindamaivienadsufniuyeunasyiesiuvomu nmsnszmiinly
wansznudananuansdiiiiuedsdaauluinuaivesgusznounisluiesfuiiiuasunvasain
NANTENUIINATTAINY donAdasfuLLIARYDS Muldoon, Bauman and Lucy (2018) 1na1731
MsasuInsInieiluiiufivesiussnaunsnssduiiruaidumsatanudisadoianis
YosUszNeUNSLTuRE9Bs MIawumInssandAeatisduaslmAnnsUssauauiuegns
Tn&3nsewinsesdnigsia BnitsdsduafuliiAnauannsolumsuaniudounsnennsiuld sisdssuy
nAfindn fanisuaumaTuifuresAsy MANTu NAlszedey ssdnsNAnYLaLNGURS 4
nedauindefuenaiiusEans A manBady SnvadsaonadesRuLLIAnveY (Adner & Kapoor,
2016) 7191 szuUiinAgUszneuMsAe MIvIemNLLAzaTUaYUTRUIN1sYeIn NI TuUsENoUNS
flaguuiiugiuresnnuausavesiusenounistudssanssnuannsasulagsasienatieluns
venenaiaunsfananlfauindeutiduls

NnausAgiuden 2 wuin msamumsmsdeagisnidsansenuieimuafgusznouns
Tuviesdiu mnmsveaeulagldiveia PLS ausAgiuldsunsatuayu Tnsnisasmulaginaidana
nsgnulaenssluideuandertmunifusnauns fail Funissgarmdniovesiusznounslufiud
losunansenulududuusn au1sadaseilaikanssnumuiTmLINITeIRAu3NTUTENoUssia
sumsasausegdannagsia Munsaisnsiasuulamangmne ninasinsuszneugsianas
Frunaduiifiennnsgsfvestnasusisiitu vnliusznounisluiesfuduiuuuiialunis
AiuvTemuNgINAvewy seswmafe nMsaiatensiiuinnssy ssdauslvel 9 Wanldluns
WAU153A9Y095UTEN0UN"T F9n15890UNIATIANNATIRDINT ULTINENFUnTlaRtaeli

dusznountsaneluviesduiufaiauinisusegluuunisiissianvainvalsuin el

64



M5ASIVINTHIAUANANTAS D8I USE V1T

Ui 4 avud 2 (nquaiay - Aanau 2565)

suilosnannisiiesdauiaunsuszneugsna walulad wasnisusmsdianisedradussuy
] ' [ L4 = ¥ o 174 a oA a (Y a o 14
danalagnssdanisidusunuunseduilunisldimalulagvseseuun1susnisinnisgsiavinly
dusznaunIsiiudiagauditiunusuldlinimunsanduiants denadesfuwuifinues Strobl,
Kronenberg and Peters (2012) Tuusziauiindusznaunismisiiesdusznauvesimuaiviarnuainy
& va o a s 1% | v v vy 2 vadu v a a % ' A a
ugiiudnnssu desranuiuaglidisous wavdaioalugsusndnsnavesanimuindousieg nil
AudgulUategnaeniial HansenuaINNsasusenandilnaseUadenadninendamalagnse
AeviruafgUszneun1Insuauiulaluauies Tuauannsavesnuesazauaiagilaly
AULDIVDIRUTENBUNTT ADAAGDINULLIAAYEY Van Wyk and Boshoff (2004) ind13i1 nansenu
NNTAYUNATIAEAIN AT UNANTTNUAUNNNATIAHALAETINABNALAT AV ST AU
=~ ! = < =2 - o & a ¢ a 1% @ ad g
Wigsedaied a1alun1sfinwiivinanuseuney MvneTeinswWisuiUasmuiaruaandu
nMFnTzRszRuyaralonsaunsaiulszendldiio@eulesmansenuaanaidliwanan il
agAUTANING WY viruARluNsSUiTanIsAIuANaaNENNgsAaIEnULeY Fuluyuuesdiuyana
lun1saiuaunsefidndnasessnavesnuisskaziiruaflunisiunua1lunueIm1Igsiaves
AUsEnaUN1s Funednuanuweltulunueaznseeusuluauauisavesyanalusugname
VirupAsaasuilitiunnssiluszruyaralusgnBadaandiiiiuinansenulussdvannie
o | ' a o a v Ay o
faannsodanasensiuasuiUasiruailumuilsetiasuda

NANUAFINTRN 3 NUd1 ANUFURUTTENIeTEULTNATUTENOUNISLATIAUARUDS
AUsEnaUNsiinansenululBauln na1fesruuilliAgUsENauNISNIATUNANTENUIINAITAINY
Mensalaga1flddnazilusiuuleuiy Audsaiuayuy 11AN15EU AUYULYEY 11AN15AAT0
LazA IS lla1un3099EseniuaINKaNIENUIINNTIVUILIA MQIINFNUSTNALINNa I
igsfaluld Banisivfsundasdenandinansenudeviruafvesusznaunisiuiunlagnsieeng
LUUBU #BARADINULLIAAYEY Gauthier, Penzel and Marmer (2017) find1771 tiladuSEMaA1Y IR

o 1 1 o w

Winasuaglulseinadununeianinensndegededndngnuisesnluldlufanisdsnaiiuin

Y

'
a

899y wazilunavinliminuafvesiuszneunisildsundasiuiianisnssiudu Snviedaaenndesiv

LUIAAUBY Cohen (2006) N177 LI USENA19VIRLIIUTEIUAUTLUURNIATUE D199 ATEUURLAA

o a a

aananmuunguluduasiaerensiinlmivesusenaunisvseimungsiadulvidusednsamn

'
=

WINBAY Msdaraludsuinibinliiruafvedusenaunisluiiunndsenisamuenadiduylsasng

ANudusSuRsE I uualngugusenaumssedeelasneiey

Jarausnuzlun1sivensenaly

[ 1

Jaduamuiruaiiduimulsiuininendedeilulssinuddgegeds Tun1sidelunissely

g1nalinduilinuisunnisiiudeyawasiinsginalaeldsseviianfieniuudlu el

HanIdsluswIAnLanmasanin iR N NABAzLIUENgR

65



Social Science Journal of Prachachuen Research Network

Volume 4 Issue 2 (May - August 2022)

LONEIID9BY

NIUNRINGINANITAN. (2562). Yayanisaansilsuiiiuana 2561. FUAUAN
https://www.dbd.go.th/download/document file/Statisic/2561/H26/H26 2018.pdf

faen Mialinn. (2549). sdndmiuedte Guiaded 2) namwe: safuiuisgnasnsel
UMINYNAY.

fiaen 1UYdUY. (2556). NMTIATILAEDA: SARGINTUNITUINITUALITE. NTUNN : L3INUALIG
PAINTUUNTINGFE.

dtindvnis drdnnuanismsanigunustegs. (2557). masmulagnseandsussmd (Foreign
Direct Investment: FDI) Tuuszmelvng. Academic focus Lona1sivn1sdLdnnsaiing,
NEWAIAN 2557,

Adner, R., & Kapoor, R. (2016). Innovation Ecosystems and the Pace of Substitution: Re-
Examining Technology S-Curves. Strategic Management Journal, 37(4), 625-648.

Backer, D. K., & Sleuwaegen, L. (2003). Does Foreign Direct Investment crowd out domestic
entrepreneurship?. Review of Industrial Organization, 22, 67-84.

Barbosa, N., & Eiriz, V. (2009). Linking corporate productivity to foreign direct investment: An
empirical assessment. International Business Review, 18(1), 1-13.

Carvalho, L. C. (2018). Entrepreneurial Ecosystems: Lisbon as a smart start-up city. In E-
Planning and collaboration: Concepts, methodologies, tools, and applications
(pp. 1120-1138). Hershey, PA: IGI Global.

Cohen, B. (2006). Sustainable valley entrepreneurial ecosystems. Business Strategy and the
Environment, 15, 1-14.

Cohen, J. (2013). Statistical Power Analysis for the Behavioral Sciences. Routledge
Academic.

Fayolle, A., & Gailly, B. (2015). The impact of entrepreneurship education on entrepreneurial
attitudes and intention: Hysteresis and persistence. Journal of small business
management, 53(1), 75-93.

Gauthier, J. F., Penzel, M., & Marmer, M. (2017). Global startup ecosystem report 2017. San
Francisco: Startup Genome.

Hair Jr, J. F., Hult G. T. M., Ringle, C., & Sarstedt, M. (2016). A primer on partial least squares
structural equation modeling (PLS-SEM), Sage publications.

Hair, J. F., Ringle, C. M., & Sarstedt, M. (2011). PLS-SEM: Indeed a silver bullet. Journal of
Marketing theory & Practice, 19(2), 139-152.

66



M5ASIVINTHIAUANANTAS D8I USE V1T

Ui 4 avud 2 (nquaiay - Aanau 2565)

Harris, M. L., & Gibson, S. G. (2014). Examining the entrepreneurial attitudes of US business
students. Education and Training, 50(7), 568-581.

Henseler, J., Ringle, C. M., & Sinkovics, R. R. (2009). The use of partial least squares path
modeling in international marketing. New challenges to international marketing.
Emerald Group Publishing Limited.

Isenberg, D. (2011). The Entrepreneurship Ecosystem Strategy as a New Paradigm for
Economic Policy: Principles for Cultivating Entrepreneurship. The Babson
entrepreneurship ecosystem project. Babson College, Massachusetts, 1-13.

Isenberg, D. (2014). What an entrepreneurship ecosystem actually is. Retrieved from
https://hbr.org/2014/05/what-an-entrepreneurial-ecosystem-actually-is

Lam, T.D. (2007). Foreign Direct Investment in Vietnam. Asia Pacific Business Review, 1-24.
Retrieved from https://www.bot.or.th/Thai/MonetaryPolicy/

Mason, C., & Brown, R. (2014). Entrepreneurial ecosystems and growth oriented
entrepreneurship. Final report to OECD, Paris, 30(1), 77-102.

Muldoon, J., Bauman, A. & Lucy, C., (2018). Entrepreneurial ecosystem: do you trust or
distrust?. Journal of Enterprising Communities: People and Places in the Global
Economy, 12(2), 158-177.

Nunnally, J. C. (1978). An overview of psychological measurement. Clinical Diagnosis of
Mental Disorders, 97-146.

Robinson, P. B., Stimpson, D. V., Huefner, J. C,, & Hunt, H. K. (1991). An attitude approach to
the prediction of entrepreneurship. Entrepreneurship Theory and Practice, 15(4),
13-32.

Strobl, A., Kronenberg, C., & Peters, M. (2012). Entrepreneurial attitudes and intentions:
assessing gender specific differences. International Journal of Entrepreneurship
and Small Business, 15(4), 452-468.

Van Wyk, R., & Boshoff, A. B. (2004). Entrepreneurial attitudes: A distinction between two

professional groups. South African Journal of Business Management, 35(2), 33-38.

67





