unumvesveyamatyrlumsdsziiuanugumveanisasnulnssaiing
Xy Cd
NUFGIHATUMI TN AN

The Role of Accounting Information in Assessing the Cost-Effectiveness

of Tourism Infrastructure Investment

a 4 o .
WINWY IQWIVINAYY (Pornthip Jatupornmongkolchal)1 AUNBT 1UATY (Kanokaon Netchu) ?
a J o £
a1 ailaaes (Pawina Spiller) *F52 NaaIaA (Teera Kulsawat) N
v A v W d 4
WWFY 113D (Thanpitcha Sarmart)’ NEUUN WD (Passanan Phuangthuean)6
“WmmmIoaszautiaBuazmsity
Independent Accounting and Finance Specialist
2 o o a a a Y] = [ a 4 dy A
9191738, ﬂsz%mmzmmsmm MﬁT?ﬂﬂTaﬂlﬂﬂIuTaﬂiT%NQﬂai@]uTﬂﬁuﬂi (WUNMaYI)
‘Lecturer, Faculty of Business Administration, Rajamangala University of Technology Rattanakosin
(Salaya)
39 4 o a a =y a Y =
Q“]J"Jil?ﬂﬁﬁiﬁﬂiﬂ A7, ﬂ5$%1ﬂmgﬂiﬁﬁ'§ﬁﬂmmglﬂﬂIUIﬁﬁl’dWﬁﬁ'ulﬂﬁ lI’I’TTJVlfﬂaEJLﬂﬂI‘LlIﬁEJ
= a J v J a
FIBUNAADTTU INYUVAUDULINUY, é}ﬂigwu‘ﬁﬂi‘imﬂ%
Asst. Prof. Dr., Faculty of Business Administration and Information Technology,
Rajamangala University of Technology Isan Khon Kaen, Corresponding Author
] 4 o [ J an 4 a @
4@%’)8?”?(@51%158 AT, ﬂi$ﬂ1ﬂm$‘i§ﬁ1ﬁﬁﬂm$uﬁﬁ1ﬁﬁi UH1ING1agYIN
Asst. Prof. Dr., Faculty of Political Science and Law, Burapha University
‘a5, Uszhnuzsgmaniuasiiamans UMINIABY TN
Dr., Faculty of Political Science and Law, Burapha University
6 Y1 J o [ 4 aa J a @ YA 1 o w
E‘J]‘]S’JEIFTTL*(G]51%1§EJ A7, ﬂi%iﬂﬂ&%ig‘ﬁ'lﬁﬁillaguﬂﬁ1ﬁ§li 1IN INA, Ei]ﬁ")uﬁWﬂﬂluﬂNﬂfgiLﬂ
Asst. Prof. Dr., Faculty of Political Science and Law, Burapha University, Essentially Intellectual
Contributor

E-mail: japornthip@gmail.com

Received: May 30 2025
Revised: 3 August 2025

Accepted: 4 July 2025

v dJ aa dJ a [y
AUSIFANTATUASUHAMAIAAT NYINLIASYIN



d 1Y 4
Wshine NNININAYE uazﬂusu 9

% \i
unange
Aa v dyde/ s A = Y = a 9 1
UNANNITBUTIAQszasmiofnIuNLIMYeIToyan Iy lunsisziiunnuguan
y & Y v 4 y _as o & 44 A
YIMIadNu IAsIasInugIuaIuMsneune laglgnsaaneilasamsnanniuiimensveuing)
] = = I Y (] a S R A 9 a ~ 9
uraniluaadeuaeuuy Juded1um)szgnd Faldayan1aImIRuLa gNTaINUNATULIY
HAN13I98NDNTeyan 1ty d wu suilsvianu sunszudluaanazauga Junuindiaylu
o v A 4 o ' o 4 a J a 1
msaduayumsaaduleamu Tasmwziloiwnldsuiuniewon1singziniensiSu wu
saswanouununiely (IRR) yaa1egiugns (NPV) gagun (BEP) 52oz1a1AUNU (Payback
. [ 1 a d‘ é ] Y Y = d' a g‘/
Period) 11a¥8AI1AIUNNMIRUDY 9 Fae i ladannuiniensimniensiuvedlasanis naluy
4 a 4 a a
anunisaidnanazaaiunisaiaau 1o (Sensitivity Analysis) Tao1§doyandogivininiendls
o o & 4 A 4 V& ~
Feasibility Study Insamswanniuinienmsnoanendaniialumadauneuuuy
2 Aav o a Y9 a v oA a
uenIINUNIUITTuauensaLuIAa luns leveyaniamstuuaz iy lunsilsziiu
a ] @ a oA
HAADULNULANANTENUNIUATHFNIVEI 1ATINT0619638U TaoniunmsnaunuBinagntnivoya

& ! o /9 Yo o vy X v ' H 4 v
Wugu geeusoi lddszgnaldnulasemswannIaseadeiiugiudiunsneuiiondu q 1a

oyl szansnn lumsuTMITTamI NS NeINTHAZAAANUTIINIINITRUTINDITUATUNITY

v v
o

1 1 ] Y a 2 J @ o o o Y A A A
TIUTINUDIYUFUDYNLNIIN anumGl,%mﬂq;611mmiwmumamuﬂmﬂuﬂluﬂismﬁ”lﬂﬂ

o o 9 v A 9 L ' A = 3| Y
AdIny: Joyan1eiyd, myasulaseaienugiy, minewied, msaneianuiulyla,

QU

MIUATIZHNNMTQU

Abstract

This research article aims to examine the role of accounting information in assessing the
cost-effectiveness of tourism infrastructure investment. A case study of a tourism development project in
the Upper Northeastern region of Thailand was selected as an applied example, based on comprehensive
financial and investment data. The findings reveal that accounting data, including income statements, cash
flow statements, and balance sheets, play a crucial role in supporting investment decision-making, especially
when used in conjunction with financial analysis tools such as Internal Rate of Return (IRR), Net Present
Value (NPV), Break-even Point (BEP), Payback Period and other financial ratios. These tools help
stakeholders understand the financial viability of the project under both normal and sensitivity scenarios,
by utilizing secondary data from the Feasibility Study document of a tourism development project in a

certain area of Upper Northeastern Thailand.
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Furthermore, this study proposes a conceptual framework for using financial and accounting data to evaluate
economic returns and impacts sustainably. Emphasizing data-driven strategic planning, the framework can
be applied to other tourism infrastructure projects to improve resource management efficiency, reduce
financial risks, and promote genuine community participation-key components of sustainable local

development in Thailand.

Keywords: Accounting Information, Infrastructure Investment, Tourism, Feasibility Study, Financial

Analysis
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iA3elonsunTIEHENIMIRuNelsziiuauduaA1vesInsans 1aun IRR (Internal Rate of Return)
ofmuIneaTwano N U181 uYea1ATINT NPV (Net Present Value) tWomuiayan1fagiiugns

YDINTLUAIUAA BEP (Break-even Point) oM IUI9ARUNUUDI1ATINIT LAZNITANDNTLOZIA]
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asgnmaz Feasibility Study U404 1A59013, A8Mstuiinnaiyd, anugndesuesaumsniaiyd
1TU Assets = Liabilities + Equity W¥ouiuas19a0UANuiud1v09gasn1snIuin 15u IRR, NPV
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a 1 Y 9 A Y Y
NITNY GI)"JEJGLH'!GU"IG],%Wa@]’E]1_]LWIuLlﬁ$ﬂ31ﬂlﬁﬂﬂﬂlﬂﬂiﬂﬁﬂﬂ13qﬂ@fJ']\ﬁfJ‘UﬂTH

=
HaN1IANHI
a < Y 9 o a a d o 1
Wamﬂmiww&uayamuwm"liﬁumnu QUNTSUTNUTA AUAA NITAUATIEUDATITIUNN
a a 4 1 Y g
NITNU uasznmﬁwmm”h G]'liJG]'li'l\i!Lﬁﬂ\iWﬁﬁ 1-5 ﬂ\i'ﬁ

v
=

= o oA
139N 1 \‘I‘]vali"lﬂﬂ‘lqu (Income Statement Analysis - n1- 5)

a1y 183 i1 2 i3 i 4 s
Al | 510714 (Revenue) 196,942,672 | 211,325,806 | 220,835,467 229,668,886 | 237,707,297
Bl | @UnUY18 (COGS) 92,746,181 98,573,582 | 102,342,058 105,937,780 | 109,325,789
c1 | mlsvudy (Gross Profit) 104,196,491 | 112,752,224 | 118,493,409 123,731,106 | 128,381,508
D1 | GPM (%) 53% 53% 54% 54% 54%
mlFedutiuau 18,755,414 19,906,064 20,666,837 21,373,511 22,016,584
. (Operating Expense)
M lsnnmssuiivan 85,441,077 92,846,160 97,826,572 102,357,595 106,364,924
o (EBIT)
Gl | OPM (%) 43% 44% 44% 45% 45%
H1 | mlsneumi (EBT) 79,074,382 87,894,286 94,289,519 100,235,363 105,657,513
1| MmEEuld o%) 15,814,877 17,578,857 18,857,904 20,047,073 21,131,503
11 | flsgn3 (Net Income) 63,259,505 70,315,429 75,431,615 80,188,290 84,526,010
K1 | NPM (%) 32% 33% 34% 35% 36%

i a ' ~ i ' § § Ao a A
7/71!75!74@.’ Al ﬁ@ 57(]?ﬁgfﬂWlﬂ'lﬁui]"lﬂﬂi)ﬂiiilﬂ'li?’l@\?!ﬂﬂ? 1YY ﬂ"ll"l?”l“b’l!, @7%7514@31?}?@051/, NN, NINITNTIN, Bl
o o o P e s o a o
Ao dunuueiludunuulsauaszause I8 wu Sagaunlaes, winamyims, C1 fuImen Gross
v
Profit = Revenue — COGS), DI fio 1 157u@usdos18 18 GPM = (Gross Profit/ Revenue) x 100%, EI i
[ Y1 ) = F ! oA A o
A1 190 lumsduiduauswdea wssun e, masisgyi o, Audewsiny, F1de mlsenms

K4 F Fa
A141U91U (EBIT = Gross Profit — Operating Expenses) W41 |a5unoniiesiouda, GI fo oA

k4
v

NARDUUNLINMTA LU (OPM = (EBIT / Revenue) x 100%), HI-I1 Tufiaonuile a9y EBT = EBIT,

J1 Ao M lsgnsuaainmi 20% uag K1 Ao flsgnsaes o |a (NPM = (Net Income / Revenue) x 100%)
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M15199 2 JUATZUFSUAA (Cash Flow Statement - 1N 1 - 5)

T18MS o i1 2 i3 i 4 s
NIZUANRUAAINNINTTUNITAUH U - | 77,096,032 92,185,083 | 95,119,172
(CFO) 85,124,473 | 88,833,684
NITUARUAAINAINITUNTAINY (CFI)

206,568,820
- - . - 206,568,820 | -29,003,833 - - | -24,759,369 | -23,344,548
MIUARUFAAINNINTTUIAKINU (CFF)
27,589,011 | 26,174,190
M30u528z81 (Debt) 113,185,688
Cm 2 - | 29,003,833 - - | 24,759,369 | -23,344,548
MIHszANRUIazaoniiy
27,589,011 | 26,174,190
@IV U31V04 (Equity) 93,383,132
- - - 48,092,200 67,425,714 71,774,624
NIZHARUTAGNT
57,535,462 | 62,659,494

NILUARUAATLTHY (Cumulative Cash - - -

Flow) 206,568,820 | 129,472,788 | 44,348,315 | 44,485,369 | 136,670,453 | 231,789,625
waweng: Ui o 1JutiFudulnsens §msaanuasuaed (Initial Investment) LAZATLUMTUAAALAUUAAID
ANWAINIT TUMTAUNUVEN IATINT FUNADINNAUANNUETUUTNHNNTLUAIUAADINMTAUTUNIUAL TN
M3190 3 JUA A (Balance Sheet Summary - no- 5)

18M3 o i1 2 i3 14 s

Funsndsn

206,568,820 | 247,446,419 | 295,131,031 347,932,043 405,489,952 467,385,809
(Total Assets)
HUAUTIY
113,185,688 | 90,803,782 | 68,172,965 45542362 | 22,911,981 281,827
(Total Liabilities)
nHaUIZez AU (191l
) 255,231 261,552 268,087 274,843 281,827

N15A) -

WHAUTLHZEN 113,185,688 90,548,551 67,911,413 45,274,275 22,637,138
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18M3 o 1 2 i3 4 s
d’)‘l«l"lJENL%)T"UEN (Equity) 93,383,132 | 156,642,638 | 226,958,067 302,389,681 382,577,972 467,103,982
nu%ﬂm;ﬁau 93,383,132 93,383,132 93,383,132 93,383,132 93,383,132 93,383,132
ﬁﬂﬁﬁ%ﬁll 63,259,506 | 133,574,935 209,006,550 289,194,840 373,720,851
D/E Ratio 1.21 0.58 0.30 0.15 0.06 0.001

= o = Y Y a . . . a%’ dy Yy
H18L8) Klﬂl]i"lé’lﬂﬁﬁ\?ﬁ? HAANONANNYNABNYONVOYANNNITINY (Assets = Liabilities + Equity) ‘Vl\‘il!?ﬂilﬂ"lﬂ!é’lﬂ

wmiimsmesnyt iesendmsavauudgiu Insens I8imsjouduuasuonaniiuns@uluns

W1 1nganms

4 a Jd o 1 a
ﬂ1§1\1‘ﬁ 4 N AATIENOAITITIUNNINITNU (Financial Ratios Analysis)

oI

\ 4‘ o 14
Ml

INAUNINATFIN ANNHINY
= 9 1 L4
IRR (5 1) 30.35% >10% Tagams liwanauunuganiunmun
NPV (Discount Rate = 15%)* 83.25 1M >0 Tagams I¥iHaneUUNUFILIN

BEP

52.87 UM

<51e'ldmasaell

v 2 {
Tasamagunu ar auiln s

ROA (1mae 5 1))

21% >5% UszansammslFauning
ROE (1w 5 1) 30% > 5% HanoULNUABRD O
D/E Ratio (a1 171 5) 0.001 <1 Bifiniiau ananuides
32821721AUNY (Payback Period) 27 6 180U <51 Aunuiia

° a o a A I~ o 19 (= o
WG NHUATNUAZIUOATIANAA 15% iwegnmdumsvimu Insins Iy @1vedInsins ?ﬂﬂl[fﬁﬁﬂﬂ?iiﬁ?u

a ] £ o Y Y a d’,
MTUTHIT IATINITNINOU Wm?rmmgm/mwmgugjwu

Y a J
A15199 5 M3 AAT12HAY 1 (Sensitivity Analysis)

, NPV ROA* ROE* .
aIUNIIY IRR (%) v izﬂznmﬂunu
(@11UIN) (%) (%)
nsailn@ 30.35% 83.25 21 30 29 6 1hou
sefldanas 10% 24.04% 47.79 22 29 23 10 10U
sefldanas 30% 10.33% 23.11 17 24 39 10 100U
sefldanas 50% -5.95% -94.01 11 15 61
=~ = A dyd A < ~ A Aa o
741!78!7/79].‘ ROA g ROE 1R 5 1/, lu@ﬂﬂ'lﬂTﬂiﬂﬂ75u1ﬁ$€l&’ﬂu7’lul§37) 2 7] 6 AU NITAUATISHAITIN

= A ~ F%
?3@\77’\/@75m7@7ﬂﬂ75!7jﬁ57«!l!7jﬁ\7578 ?ﬂ

v d aa d a (Y
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A Y 9 o v = 1Y v
Weelaanasiosar 10% Insan1sdinaldmaneunny IRR 11 24.04% tag NPV 47.79 1unn ug

A A 2 g a A ' < Y ' v
sroznanunuazuiiu 23 10 ou od1a lsnaw vinsielaanas 30% waz 50% sz dnali
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