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ABSTRACT

The purposes of this study were: 1) to investigate different risk factors according to the actual conditions of
society, and 2) to analyze the elements of different risk factors for fraud according to the actual conditions of society.
A sample was inspection workers of the State Audit Office of the Kingdom of Thailand comprising 760 auditors and
15 regional inspector generals totaling 775 people. The instruments used were an in-depth interview guide, a 5 point
rating scale questionnaire which had a discrimination power value for each item ranging from 0.45 to 0.73. Statistics
used in data analysis were exploratory factor analysis by using the extraction method of the main components
(principal component analysis: PCA).

The findings disclosed as follows. 1) There were 21 different risk factors according to the actual conditions of
society; 2) different risk factors according to the actual conditions of society consisted of 3 components: component
1 - risk factors of illegal practices and of regulations; component 2 - personal risk factors, and component 3 - internal
control system risk factors. When considering the weighted value of each component, all of the weighted values can be
arranged in descending order as follows: component 1 - risk factors of illegal practices and of regulations (.55-.79),
component 2 - personal risk factors (.61-.75), and component 3 - internal control system risk factors (.72-.78).
The weighted values over .50 show that all 3 components of risk factors are consistent in the same directions with
the internal control dimensions according to the concept of standards by Frameworks of COSO (the Committee of

Sponsoring Organizations of the Treadway Commission).

Keywords : Risk Factors ; Fraud ; Internal Control System
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