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Business Management 4.0

Thailand is one of Southeast Asia's countries with a high level of
middle - income earners. In 2014, revenue was $ 5,780 per year. The World
Bank defines the level of income of the country based on Gross National
Income per Capita (GNI). This was calculated using the World Bank Atlas
Method. However, when the country succeeds in emancipating itself from
being a low - income country by generating revenue from industrial
development and exports the people in the country become wealthy and
move into being a middle income country. It must be able to raise middle
income to high income in a short time. From the study on Tracking the Middle
- Income Trap: What is it, Who is in, and Why? it concludes that it should not
take no more than 14 years. If you spend more time in the transition, it will be
considered as a country trapped as a middle income country. The escape
from the middle income country trap, is an important goal of the country and
global community. For the global community, changing status from low
income country to higher income country or the eradication of poverty
measured by the average per capita income increase is one of the Sustainable
Development Goals (SDGs).

Thailand is among the countries trapped as a middle income country.
Therefore, the current government has set guidelines for developing the
country according to the draft 20 year national strategic framework (2017 -
2036) by setting the goal for Thailand to become a high income country by
2036. In taking the country toward the goal industrial development is an
important driving force to change the economic structure with the

development of a new model called "Thailand 4.0".
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The former Thai economy had agriculture as the main economic
sector. Agricultural production is for consumption and began to trade and
export agricultural products to foreign countries. It became a commercial
production. After that occurred the Industrial revolution. There has been a
shift from agricultural trade to the establishment of agricultural manufacturing
plants for export and there began to develop light industry such as textile
industry and apparel industry. With the aim of producing products to replace
import products as the industry grows and expands, it is turning to mass
production such as the automotive industry, electrical and electronics
industry. This is the expansion of a foreign production base like Japan which
makes foreign investment, has lots of employment, increases in population
income, and the economy continues to grow. Therefore, the growth of the
industrial sector is an important factor in driving Thailand's economy or can be
in each of the following:

Era 1.0, agricultural age

Era 2.0, light industrial era

Era 3.0, heavy industry era

Era 4.0, Thai industry

The 4.0 era is the development of integrated systems from upstream,
middle stream and downstream industries to integrate technology with the
cooperation and coherence of all sectors. A comparative advantage in
Thailand includes biodiversity and cultural diversity to become a competitive
advantage. By using creativity, innovation, science, technology and research,
and further development to 5 technology groups, target industries include the
agro-food sector are Public Health Group, Intelligent Group, Digital Group and

Creative Cultural Industries and High Value of Service Group.
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To drive the Thai economy and society with the 4.0 model, all
parties must be ready because the change will affect all people. Everyone
must have a duty to adapt to the change. The state will play a role as the
creator of an environment that will support adaptation. Everyone must have a
duty to adapt to the change. The state will play a role as the creator of an
environment that will support adaptation and create the necessary
infrastructure. In preparation for entry into the 4.0 era, Dr. Wirathai
Santiprabop, the governor of the Bank of Thailand speaking at the seminar
"Looking for the future of the 4th generation" which was organised by the
Thai-Chinese Business Council on February 15, 2017, said it was necessary to
improve the landscape of the Thai economy. In particular, the legislative
framework is adapted to modern business models and lifestyles to develop
Thai people to produce a better image, have the ability to adapt and apply
modern technology and lifelong learning. To accelerate the implementation
of regional cooperation policies, to create immunity, especially businesses
need to manage risk to build self immunity and to maintain dynamism of
adaptation to occur continuously. It is important to develop skilled personnel
and attitudes that are compatible with technology.

Research and research articles which contribute knowledge and
methods to deal with business are presented in a variety of management
journals about the development of small enterprises according to the creative
economy. The study on the competitiveness of Thailand's rubber ¢love
industry must be commercially viable in product development and the use of
information technology to apply to the health care of the elderly. All agencies
pay more attention and there is a tendency to be more concrete to develop

information technology to take care of the elderly in the future.
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However, the Thai economy in the past two to three years is based
on the concept of Dr. Wirathai Santiprabop. It is called three lows, two highs,
three lows. The three lows are low economic growth rate, low inflation, and
low interest rates. Two highs are money market, high volatility capital market,
and those who have benefited from the growth of the global economy. In the
past, high concentration is necessary to study the context and world
economic situation. A research article on the effectiveness of non-farm payroll
policy under the economic crisis: study of United States and Portugal cases, is
an interesting lesson and it is useful to select an important policy of
€Conomics.

The study of Feasibility of Establishment of Central Northern Rubber
Market from research articles titled “Selling Points and Local Food Marketing
Strategies of Suratthani is an example of the promotion of agricultural output
for higher value added, especially the local food market. Most of them rely on
raw materials from agricultural products called "From Farm to Table". The
results of the two studies is very beneficial to farmers and related government
agencies. In addition to the production and management of high quality and
standards, marketing is another important business in today's integrated
marketing. A good corporate image is very popular as mentioned in this journal.

The research article titled the lessons learned from the flood
experience to prepare for flood prevention in the future for People in the
Lower Tapi River in Suratthani is part of a research project on the
development of flood protection potential of the people in the Lower Tapi
River in Suratthani. It has provided useful answers for the flood management
guidelines.

The management in all economic sectors and every branch of

production must combine technology with creativity and innovation to drive
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the economy to grow and the population to increase their income so they

can escape the trap of being a middle income country.

Editor
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