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Progressive Sufficient-Economy-Based Business Model for Adding Value to Local Products
and Social Return in Tak Special Economic Development Zone During
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Abstract

The economic downturn caused by the coronavirus disease 2019 outbreak has affected several
local businesses, from large organizations to local enterprises. A severe slowdown in production and
investment has wide-ranging impacts causing a large reduction in domestic employment. It is important
to reconsider the intrinsic foundation in order to sustainably resolve these business issues. A policy
imposed by the Thai government aims to strengthen the business foundation. With local knowledge and
resources, the locals with increased potential can produce goods and services to generate income for the
community in accordance with the Sufficiency Economy Philosophy. This article aimed to present an
immunity in the form of a business model based on the progressive sufficiency economy philosophy by
applying various academic principles in process planning and local economic recovery. For sustainable
development, it is essential to add value to local products and social returns. It is also beneficial for the
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government to allocate budgets for local communities in accordance with their use and expansion in Tak

Special Economic Development Zone.

Keywords: Business Model, Progression Sufficiency Economy Philosophy, Tak Special Economic Zone
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