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Abstract

The purposes of this research article were: 1. To examine investment
behavior in financial assets, 2. To investigate household debt, 3. To analyze the
relationship between household debt and financial asset investment, and 4. To analyze
the relationship between personal factors and investment behavior among
personnel at the Public Debt Management Office (PDMO). This study employed a
quantitative research methodology, utilizing online questionnaires for data
collection from a sample group of 160 respondents. Data were analyzed using
descriptive statistics, including frequency and percentage, alongside the Chi-Square
Test of Independence.

The findings revealed that: 1. 67.50% of personnel invested in financial
assets, primarily mutual funds and government bonds, with low and irregular
investment-to-income ratios; 2. 74.38% had debt obligations, mainly housing and
credit card debts, maintaining low debt service ratios under 20%; 3. Overall debt
obligations had no significant relationship with investment decisions (p-value = 0.750),
but the debt service-to-income ratio, debt-to-asset ratio, and debt types were
significantly related to the financial asset ratio at the 0.05 level, where debt service

exceeding 40% resulted in the highest rate of non-investment; and 4. Personal
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factors (education, major, position, income, and expenses) were significantly
related to investment behavior. This study synthesized a novel "PDMO-Financial
Balance Model" highlighting a critical 40% debt service threshold impacting
investment capacity.

Keywords: Household Debt; Financial Asset Investment; Public Sector Personnel;

Public Debt Management Office
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