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Abstract

This academic paper aimed to explain the phenomenon of default on
non-payment of debt or “loan defaults” as well as other moral behaviors of
individuals as a whole, emphasizing on the concepts of psychological theory,
including social cognitive theory to reveal the causal factors in the occurrence
of these behaviors that were aligned between the human development from
birth and environmental influences, such as family, local community, and
society. This enabled as a guideline to prevent and promote the moral
behavior in the future.
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