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5IFǰ TUVEZǰ PGǰ MFHBMǰ TUBOEBSETǰ JOǰ QSPNPUJPOǰ BOEǰ QSPUFDUJPOǰ PGǰ UIFǰ

DPNNVOJUZǰ FOUFSQSJTFǰ UPǰ QSPUFDUǰ UIFǰ DPNNVOJUZǰ JEFOUJUZ�ǰ $BTFǰ TUVEZ�ǰ #BOǰ .POǰ
$PNNVOJUZ
ǰ/B,IPOǰ4BXBO QSPWJODF�ǰ5IFǰSFTFBSDIǰQVSQPTFTǰBSFǰ�
ǰUPǰTUVEZǰĶ#BOǰ
.POǰDPNNVOJUZķǰ JOǰPSEFSǰ UPǰQSPNPUFǰBOEǰQSPUFDUǰ UIFǰDPNNVOJUZǰ JEFOUJUZ�ǰ�
ǰ UPǰ
BOBMZTFTǰJEFBT
ǰGPSNTǰBOEǰMFHBMǰGBDUPSTǰUIBUǰBGGFDUǰ#BOǰ.POǰ$PNNVOJUZ�ǰ�
ǰUPǰTUVEZǰ
HVJEFMJOFTǰ BOEǰ MFHBMǰ NFBTVSFTǰ JOǰ QSPNPUJPO BOEǰ QSPUFDUJPOǰ PGǰ UIFǰ DPNNVOJUZǰ
JEFOUJUZǰ GPSǰ TVTUBJOBCMFǰ EFWFMPQNFOUǰ CZǰ Bǰ RVBMJUBUJWFǰ SFTFBSDIǰ XIJDIǰ JODMVEFǰ
RVFTUJPOOBJSFǰ BOEǰ Bǰ EFQUIǰ JOUFSWJFX�ǰ 5IFǰ SFTFBSDIǰXJMMǰ CFǰEPOFǰ CZǰ TVSWFZǰ UPPMT
ǰ
BDBEFNJDǰ EPDVNFOU
ǰ SFMBUFEǰ SFTFBSDIFT
ǰ UFYUCPPLT
ǰ POMJOFǰ NFEJBTǰ BOEǰ SFMBUFEǰ
BSUJDMFTǰ JOǰ UIFǰ GPMMPXJOHǰ JTTVFTǰ �
ǰ BDDPSEJOHǰ UPǰ UIFǰ TUVEZ
ǰ Bǰ HSPVQǰ PGǰ #BOǰ .POǰ
QPUUFSZǰDPNNVOJUZǰFOUFSQSJTFǰDBVTFTǰCZǰBǰHSPVQǰPGǰQPUUFSZǰDBSFFSǰNFNCFSTǰXIPǰ
CSPVHIUǰBǰMPDBMǰLOPXMFEHFǰGSPNǰBODFTUPSǰDPNCJOFEǰXJUIǰDVMUPSF
ǰUSBEJUJPO
ǰDVTUPNǰ
BOEǰ.POĴT MJWJOHǰGPSǰQPUUFSZǰNBLJOHǰQSPDFTTǰBOEǰQBUUFSO�ǰ *ODMVEJOH
ǰTPJMǰUIBUǰIBTǰBǰ
MPDBMǰ JEFOUJUZǰ BOEǰ UIFǰ EJTDPWFSZǰ BOEǰ EFWFMPQNFOUǰ PGǰ OFXǰEFTJHOTǰ CBTFEǰ POǰ UIFǰ
DPTUǰ PGǰ Bǰ USBEJUJPOBMǰ LOPXMFEHF�ǰ 5IFǰ HPWFSONFOUǰ IBTǰ TFUǰ XBZTǰ UPǰ QSPNPUFǰ UIFǰ
DPNNVOJUZǰ FOUFSQSJTFǰ UPǰ JNQSPWFǰ UIFǰ RVBMJUZǰ PGǰ QFPQMFǰ CZǰ SFJOǰ GPSFǰ XJUIǰ



LOPXMFEHFǰ BOEǰ DPOTUJUVUJPOBMǰ DSFBUJWJUZ�ǰ .PSFPWFS
ǰ UIFSFǰ BSFǰ UIFǰ DPNNVOJUZǰ
FOUFSQSJTFǰBDUǰBOEǰUIFǰSFWFOVFǰDPEFǰUPǰQSPUFDUǰUIFǰDPNNVOJUZǰFOUFSQSJTFǰJEFOUJUZ�ǰǰǰǰǰǰǰǰǰǰǰǰ
�
ǰDPODFQUT
ǰGPSNTǰBOEǰMFHBMǰGBDUPSTǰUIBUǰBGGFDUǰUIFǰDPNNVOJUZǰFOUFSQSJTFǰGSPNǰUIFǰ
TUVEZǰ GPVOEǰ UIBUǰ UIFǰ #BOǰ .POǰ QPUUFSZǰ DPNNVOJUZǰ FOUFSQSJTFǰ JOUFHSBUFEǰ XJUIǰ Bǰ
DPODFQUǰUIBUǰTVQQPSUFEǰBOEǰEFWFMPQFEǰCZǰUIFǰHPWFSONFOUǰJOǰPSEFSǰUPǰMPBOǰGSPNǰBǰ
CBOLǰ BOEǰ JNQSPWFǰ UIFJSǰ FOUFSQSJTF�'PSNǰ PGǰ UIFǰ #BOǰ .POǰ QPUUFSZǰ DPNNVOJUZǰ
FOUFSQSJTFǰJTǰSFHJTUFSFEǰGBNFSǰHSPVQTǰJOǰBNQIVSǰNVBOH
ǰ/BLIPOǰ4BXBOǰQSPWJODFǰUPǰ
PCUBJOǰUIFǰHPWFSONFOUĴTǰTVQQPSU�ǰ5IFǰPCKFDUJWFTǰPGǰUIFǰDPNNVOJUZǰFOUFSQSJTFǰBSFǰ
UPǰQSPEVDFǰUIFJSǰQSPEVDUT
ǰHFOFSBUFǰSFWFOVFǰUPǰUIFǰDPNNVOJUZǰBOEǰCFDPNFǰTFMG�
SFMJBOUǰJOǰUIFJSǰGBNJMZ
ǰDPNNVOJUZǰBOEǰCFUXFFOǰDPNNVOJUJFT�ǰ'VSUIFSNPSF
ǰBǰMPDBMǰ
LOPXMFEHFǰ PGǰ #BOǰ .POǰ XPVMEǰ BEEǰ QSPEVDUǰ WBMVFǰ GPMMPXǰ CZǰ UIFǰ DPNNVOJUZǰ
FOUFSQSJTFǰ BDU
ǰ BOEǰ UIFǰ DPNNVOJUZ�CBTFEǰ TPDJBMǰ BOEǰ FDPOPNJDǰ EFWFMPQNFOUǰ
QPMJDJFTǰ BOEǰ QMBOTǰ /P���ǰ DPNQMZǰ XJUIǰ UIFǰ "HFOEBǰ ��
ǰ UIFǰ %FDMBSBUJPOǰ PGǰ
+PIBOOFTCVSHǰPOǰTVTUBJOBCMFǰEFWFMPQNFOUǰUPǰTVQQPSUǰBOEǰEFWFMPQǰUIFǰDPNNVOJUZǰ
FOUFSQSJTF�ǰ�
ǰ HVJEFMJOFTǰBOEǰ MFHBMǰNFBTVSFTǰ UPǰ TVQQPSUǰBOEǰQSPUFDUǰ UIFǰ#BOǰ.POǰ
DPNNVOJUZǰ JEFOUJUZǰCZǰUSBJOJOH
ǰ TFNJOBMǰ GPSǰ UIFǰQVSQPTFǰPGǰQSPNPUFǰBOEǰ EFWFMPQǰ
UIFǰ DPNNVOJUZǰ FOUFSQSJTFǰ HSPVQT
ǰ CVUǰ UIFǰ HPWFSONFOUǰ TIPVMEǰ EFWFMPQǰ WBSJPVTǰ
GPSNTǰ PGǰ QPUUFSZǰNBLJOHǰ UPǰ DSFBUFǰ Bǰ TFMMJOHǰ QPJOU
ǰ QVCMJDǰ SFMBUJPOǰ BOEǰ QSPNPUJPOǰ
XJUIǰGJOBODJBMǰTVQQPSUǰBOEǰGVOE�ǰ#FTJEFT
ǰUIFSFǰTIPVMEǰIBWFǰMFHBMǰNFBTVSFTǰ JOǰUIFǰ
QPUUFSZǰDPNNVOJUZǰFOUFSQSJTFǰVOEFSǰUIFǰSVMFTǰPGǰJOUFMMFDUVBMǰQSPQFSUZǰCZǰUSBEFNBSLǰ
SFHJTUSBUJPO
ǰ DFSUJGJDBUFǰ NBSLǰ BOEǰ UIFǰ SFHJTUSBUJPOǰ PGǰ HFPHSBQIJDBMǰ JOEJDBUJPOǰ GPSǰ
TVTUBJOBCMFǰEFWFMPQNFOU�
,FZXPSET� MFHBMǰTUBOEBSET
 DPNNVOJUZǰFOUFSQSJTF
 UPǰQSPUFDUǰUIFǰDPNNVOJUZǰ

JEFOUJUZ

��ǰ
8PSMEǰ 4VNNJUǰ POǰ

4VTUBJOBCMFǰ%FWFMPQNFOU�ǰ844%
ǰ 3JP� ����
�

+PIBOOFTCVSHǰ %FDMBSBUJPOǰ POǰ
4VTUBJOBCMFǰ %FWFMPQNFOU
ǰ +PIBOOFTCVSHǰ 1MBOǰ
PGǰ *NQMFNFOUBUJPO
ǰ
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844%ǰ
$PNNJTTJPOǰ POǰ 4VTUBJOBCMFǰ %FWFMPQNFOU�ǰ

$4%
ǰ ����
6/$&%ǰ

+10*ǰ

+PIBOOFTCVSHǰ %FDMBSBUJPOǰ POǰ 4VTUBJOBCMFǰ %FWFMPQNFOU
ǰ
+PIBOOFTCVSHǰ 1MBOǰ PGǰ *NQMFNFOUBUJPO


���� �� � ��

���� �� � �� �

Ķ ķǰ

��

�� ���� ı ����

��





0501ǰ

0501ǰ

��

��

0501

��



��
��
��

��

�
���
���

���

��

2VBMJUBUJWFǰ 3FTFBSDI
ǰ
%PDVNFOUBSZǰ 3FTFBSDI
ǰ

*O�
EFQUIǰ *OUFSWJFX
ǰ

(VJEFEǰ *OUFSWJFX
ǰ
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3FGFSFODFT
'BLQPO� 1�ǰ	����
�ǰ-PDBMǰXJTEPNǰBOEǰ5IBJǰ$VMUVSF�5IFǰ�UI 5IBJǰDVMUVSFǰFYIJCJUJPOǰBUǰ

.JOJTUSZǰPGǰ6OJWFSTJUZǰBGGBJSTǰPOǰ�����ǰ+BOVBSZ� ����� 8BMBJMBLǰ6OJWFSTJUZ�
@@@@@@@@@@@@@�ǰ 	����
� $PODFQUVBMǰ 'SBNFXPSLǰ GSPNǰ .BTUFSǰ 1MBOǰ UPǰ $PNNVOJUZǰ

&OUFSQSJTFT� #BOHLPL�ǰ$IBSFPOXJUǰ1VCMJTIJOH�ǰ
@@@@@@@@@@@@@�ǰ 	����
�ǰ.BOVBMǰ GPSǰ $PNNVOJUZǰ &OUFSQSJTFT� #BOHLPL�ǰ 1BMVOHQBOZBǰ

1VCMJTIJOH�ǰ
,BEFF� ,�ǰFUǰBM�ǰ 	����
�ǰ3FTFBSDIǰSFQPSU�ǰ,OPXMFEHFǰNBOBHFNFOUǰUPǰQSPDFFEǰBOEǰ

JODSFBTFǰPSHBOJDǰTFTBNFǰPJMǰQSPEVDUJPOǰUPXBSETǰTFMG�SFMJBODFǰDPNNVOJUZǰ
FOUFSQSJTFǰBUǰ.VBOHǰEJTUSJDU� .BFǰ)POHǰ4POǰQSPWJODFǰ 1ISBTFǰ�� SFTFBSDIǰ
BOEǰEFWFMPQNFOUǰJOTUJUVUF� $IJBOHǰ3BJ3BKBCIBUǰ6OJWFSTJUZ�
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,JUUJTPQPO� 1�ǰ 	����
�ǰ &OIBODFNFOUǰ PGǰ DPNNVOJUZǰ TUSFOHUIǰ BDDPSEJOHǰ UPǰ UIFǰ
$PNNVOJUZǰ &OUFSQSJTFǰ 1SPNPUJPOǰ "DUǰ �����ǰ "ǰ DBTFǰ TUVEZǰ PGǰ TVQQMJFST
	.BTUFSĴTǰUIFTJT
� /BSFTVBO6OJWFSJUZ� 1IJUTBOVMPL�ǰ5IBJMBOE�ǰ

4FDSFUBSJBUǰ 0GGJDFǰ PGǰ $PNNVOJUZǰ &OUFSQSJTFǰ 1SPNPUJPOǰ #PBSE�ǰ 	����
�ǰ 5IFǰ
$PNNVOJUZǰ &OUFSQSJTFǰ 1SPNPUJPOǰ "DUǰ ����� #BOHLPL�ǰ %FQBSUNFOUǰ PGǰ
"HSJDVMUVSBMǰ&YUFOTJPO�ǰ.JOJTUSZǰPGǰ"HSJDVMUVSFǰBOEǰ$PPQFSBUJWFT�

@@@@@@@@@@@@@�ǰ 	����
�ǰ *EFOUJUZ� 5IFPSFUJDBM 3FWJFXǰ BOEǰ $PODFQUVBMǰ 'SBNFXPSL�
#BOHLPL�ǰ/BUJPOBMǰ3FTFBSDIǰ$PVODJMǰPGǰ5IBJMBOE�

4SJTPQB� /�ǰ 	����
�ǰ *EFOUJUZǰ PGǰ DPNNVOJUZǰ QBSUJDJQBUPSZǰ PGǰ CBTJDǰ FEVDBUJPOǰ
NBOBHFNFOUǰ BUǰ 1SBDIBXJUUBZBLBSOǰ 4DIPPM� 6MPLǰ 4Jǰ .VFOTVCEJTUSJDU�
5IB.BLBǰ EJTUSJDU� ,BODIBOBCVSJǰ QSPWJODF� 	.BTUFSĴT UIFTJT
�
,BODIBOBCVSJ3BKBCIBU6OJWFSJUZ�
,BODIBOBCVSJ �ǰ5IBJMBOE�


