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Abstract

This research aimed to investigate the factors influencing the delisting of listed
companies on the Stock Exchange of Thailand. The population consisted of 53 companies
delisted between the years 2019 and 2023, with a sample comprising 20 delisted companies.
The data were collected the two years before delisting, totaling 40 observations. The data
were analyzed using factor analysis. The research findings revealed two factors affecting
delisting: the Return Factor, which included Return on Equity (ROE), Return on Assets (ROA),
and Total Asset Turnover (TAT), and the Liquidity Factor, which comprised the Current Ratio
(CR). Together, these factors can explain the variation of the factors by 82.34% through Kaiser-
Meyer-Olkin test equal to 0.58 at the significance level of 0.01
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