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Economic Factors Affecting the Stock Exchange of Thailand Index:
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Abstract

This study aimed to investigate the economic influence on the Stock Exchange of Thailand index in
the sectors of transportation and logistics. The economic factors in this study consisted of the consumer price
index (CPI), business confidence index (BSI), oil price (OIL), and exchange rate Thai Baht per US Dollar. The
quantitative data of stock price index in the transportation and logistics sectors and economic factors were
collected from daily time series statistics from January 2018 to December 2019 for 489 days. A Statistical
package for the social sciences software (SPSS) was used to analyze and process the collected data. A multiple
regression model was utilized to examine the influence and relationship of economic variables and stock price
indexes in the transportation and logistics sectors.

The results of this study indicated that exchange rate of baht per US dollar (EXR), and business
sentiment index (BSI) negatively affected the stock index of transportation and logistics sectors significantly.
However, the oil price (OIL) showed the positive relation with the stock price index at a significant level of 0.01.

The results for consumer price index (CPI) were positive but not statistically significant.

Keywords: Stock Price Index, Stock Exchange of Thailand, Transportation and Logistics Sector, Economic

Factors
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AN9199 3 LATAN999 4 NNINARALANENs AN ANA NN LS N SAUTDY FRINTTLAN AL URUL MG
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farzriunIAINARNALAARL (Durbin Watson) winriu 1.80 wuan ldifailymainuaanamday (Autocorrelations)
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Unstandardized Standardized Collinearity
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Std.
B Beta Tolerance VIF
Error t Sig.
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OIL .249 .071 .083 3.506 .000 747 1.339
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UUAd ‘ﬂﬁ]?’mﬁ?LL@ﬂLﬂ@ﬁluNuU’Wmﬂﬁ@@@"lﬁ"&‘ﬁ?ﬁﬂm?ﬂﬁ (EXR) ATUAITHITANUNINGINA (BSI) Al

[ |

99ELFinA (CPI) 99ANtinsuAY (OIL) Lﬂuﬁfsl,l,ﬂ?mqLﬂmﬂﬁ@ﬁﬁ%w%waﬁi@mummmuﬁﬂﬁwa’mmmmumu@ﬁ@

106



JMS-UBU

Journal of Management Science, Ubon Ratchathani University

213715UIMIIAMIaNT 41 Ineaeguas1vail
i 10 avuil 1 (unsrpu-iquiey 2564)

a

Aannd dousatisnanfiitna (CP) lilinasadaiinarandnnindunonaudeuazladaing nan1sainsziinig

DANBETNNY LAAIANANTUSITUINRULINIATgRaiy SLG Rfsannish 2

SLG = 989.457 - .867(EXR) + .153(BSI) + .083(OIL) 2)
(51.734) (-29.200)*** (-3.846)*** (3.506)***
R®>=.799  Adjust R* = .798
Durbin-Watson stat = 1.80
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