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Abstract

The objectives of this research are 1) to study the impact of tax planning on operating
results and dividend payments of companies listed on the Stock Exchange of Thailand, and
2) to study the increase in business value from effective tax planning that affects the operating
results and dividend payments of companies listed on the Stock Exchange of Thailand. During
the outbreak of Coronavirus 2019, data was collected from the annual reports of 200
companies listed on the Stock Exchange of Thailand in the fiscal years 2020 - 2022, using
multiple regression analysis. The results of the study found that the influence of tax planning
has a significant effect on operating results. The study found that tax planning, measured by
the annual tax to total assets ratio (TAX/ASSETS), has a positive influence on economic value
added (EVA) with statistical significance at the significance level of 0.01, and the effective tax
rate (ETR) has a negative influence on economic value added (EVA) with statistical significance
at the significance level of 0.01. While during the situation of the 2019 coronavirus outbreak,
the study results did not find any influence from tax planning that affects dividend payments
of companies on the Stock Exchange of Thailand. This study found that crisis situations have
an impact on the influence of tax planning that affects operating results and dividend

payments.
Keywords: Tax Planning, performance, dividend payments, Coronavirus 2019
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