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Abstract

The Federation of Accounting Professions of Thailand under the Royal Patronage
requires listed companies to disclose cash flow statements, and listed companies are required
to prepare cash flow statements. The components of the cash flow statement affect
investment. The objective of this study was to examine the relationship between the
components of the cash flow statement and the growth forecasts of companies listed on the
Stock Exchange of Thailand. By collecting data from 586 companies listed on the Stock
Exchange of Thailand from 2016 to 2022, the correlation was analyzed by Pearson T-test
method and logistic panel regression test. To forecast business growth, Tobin's Q model is
used to forecast the difference between previous years. The study found that net cash flow
and cash flow from financing activities are significantly correlated with business growth. The
results of this study can be used by investors and those who wish to utilize the components

of the cash flow statement to predict business growth.
Keywords: Components of cash flow statement, business growth, Tobin’s Q
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Panel Logistic Regression

VAR
coef. P>|z|

Inxtcf -0.0177 0.0000***
Inxcfo -0.0005 0.9100
lnxcfi -0.0007 0.8650
nxcff -0.0113 0.0050***
cons -0.3819 0.0000
Statistic
N 2,930
Prob>chi2 0.000%**
(0 -1,929.07
pseudo R2 0.0065
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