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Neoclassical Economics applied to Buddhist’s

Way of Life to Achieve Economic Success

Arm Nakornthab
Faculty of Economics

Khon Kaen University

Abstract
This academic paper is to relate some concepts from Neoclassical economics
to apply to Buddhist’s way of life. The paper uses a life-cycle andan infinite horizon
model, which correspond to transmigration in Buddhism. The analysis is explained
in a short-run and a long-run. The discussion presents the ideas from these models
to implement in Buddhism so that one can live systematically as a cautious Buddhist
laymen. The paper relates many connected literatures to support the fact that stronger

belief in Buddhism can eventually promote sustainable economic growth.

Keywords; Neoclassical economics, life-cycle, saving, Buddhist economics
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