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Abstract

This study aimed to examine the investment behavior and factors influencing cryptocurrency
investment decisions among working-age individuals in the Bangkok Metropolitan Region. Data were
collected using a questionnaire administered to a sample of 400 participants. The responses were
analyzed using descriptive statistics—frequency, percentage, mean, and standard deviation—as well as
inferential statistics, including ANOVA (F-test) and multiple regression analysis. The findings revealed that
the majority of respondents who chose to invest in cryptocurrency were female, held a bachelor's
degree, earned a monthly income exceeding 40,000 baht, were employed in the private sector, had
less than one year of investment experience, and made investment decisions independently. Their
investment frequency was less than once per week, with a preference for short-term speculation using
regular income as the primary source of funds. The key factors influencing investment decisions were
economic conditions, knowledge, and other external influences, with knowledge identified as the most
significant factor. Hypothesis testing showed that demographic variables—such as gender, education
level, income, occupation, and investment experience—did not have a statistically significant impact
on cryptocurrency investment decisions. In contrast, environmental factors, including economic
conditions, knowledge, and external influences, were found to have a statistically significant effect.

Social and political factors, however, did not significantly affect investment decisions at the 0.05 level.

Keywords: investment decision-making, cryptocurrency, working-age population
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2. fﬁ’ﬂ‘vmﬂLﬂ%qﬁamsﬂumiLﬁmamawﬁamamﬁ%’a Ao kuvEaunY (Questionnaire)
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(Cronbach’s Alpha) Han1sMagay Pre Test nguAaeg1991uau 40 udadu 10% ldwanisnaaeuany
\Wedume Cronbach’s Alpha @egluseauas annndt 0.7

4. dhuuvasuawatuanysallunaaeuiunguimegriimunli

nsATIEdaya
1. M3dnszvidayalaeldafifganssaun (Descriptive Statistics) lng
1.1 thifeyavesiimeunuvasuaniludiuil 1 fe dnvamaUszeinsmans Tdud e 91y s
seldedesiaiion 01w Usraunsallunisamuvesinouuuuasuauuanuasmal ANl (Frequency)
uazAannsoay (Percentage)
1.2 thieyavesginouuuuasunulugiuil 2 wAnITuN1TAMUVBIEMOULUTABUAN NIUINUIIN
AAud (Frequency) wazaaifsosay (Percentage)
1.3 thieyavesimeunuvasunaludiui 3 adsanmnedeniiduaiensindulaasu maade
(Mean) waganadutdssuunnsgiu (Standard deviation, SD)
1.4 thdoyavesimeuuuvasuasludiui 4 msdnduleamuluaiulniaesisud meads (Mean)
LLazmdamﬁmmummgm (Standard deviation, SD)
2. mynaTedeyalasliaifideeayuu (inferential Statistics)
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NAFDUANNAFIU AD aunN1InnnaenAnd (Multiple Regression Analysis)
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fne F-Test (ANOVA) Sig. (P-value) wUang

LW 0.323 724 laiumneng
918 0.377 769 Tadumneing
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HANSNAABUANNFATIUNA 1 WU A1 Sig.(P-value) 1nn1 .05 asuledn Jadediuumna sume a1y
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Hadeiiinananisindulaasu B Std. Error Beta t Sig.
AAsil (Constant) 1.561 0.238 6.569 | <0.001
AULATHENA 0.113 0.049 0.110 2.299 | 0.022*
AudINLaznsiies 0.062 0.037 0.081 1.685 | 0.093
AUANS 0.217 0.037 0.281 5.922 | <0.001*
fuNansENudu 9 0.128 0.034 0.176 3.743 | <0.001*

R Square = 0.184, F = 22.245, Sig. = <0.001

*lIuEJﬁ']ﬂEU‘WNﬁ ivﬂ‘U .05
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