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Abstract

The Islamic Insurance (Takaful) industry has grown
steadily over the past several decades. Takaful products
are in demand in Muslim countries and countries with
Muslim minority. The demand for products in the market
tends to be quite high. However, there is little
understanding of Takaful industry. The purpose of this
research was to study the pattern and implementation
of Takaful used in Thailand. The research uses qualitative
research methodology, using tools from academic
document sources. Related research Documentary and
in-depth interviews from 6 key informants.

The results of the study found that There are several
forms of Takaful operations, namely Mudarabah,
Wakalah, and a mix of Mudarbah and Wakalah. But
the one that is used in Thailand is the Mutarabah style.
Implementing Takaful Fundamentally, the project
participants are primarily for investment purposes. The
Wakalah operation model is Management contracts
where participants who require the fund manager to
operate on their behalf are (Wakil) and follow the
established guidelines. Takaful is based on the principle
of voluntary contributions (Ta'awun) and voluntary
donations (Tabarru), with four basic elements: (1)
sincerity, (2) integration of conditions. Shariah (3)
Morality and ethics in conducting business (4) No

elements that are contrary to Shariah.
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