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Abstract

The objective of this research was to investigate the effects of the ESG practices,
entrepreneurship, innovation capability and competitive advantage on the sustainable
performance of SMEs in lower northern Thailand. The sample consisted of 386 entrepreneurs

of the small and medium enterprises in the lower northern Thailand. A questionnaire was
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used as a tool for data collection. The statistical tools for data analysis were frequency,
percentage, mean, standard deviation and multiple regression analysis.

The results showed that the innovation capability had the highest impact on the
sustainable performance, entrepreneurship, ESG practices and competitive advantage,
respectively, with a statistical significance level of 0.001. The forecasting equation was able to
predict the sustainable performance with an accuracy of 34.70 %.

Keywords : ESG practices; innovation capability; sustainable performance
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1. YDULIAYBINITITY
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wazfuUsna (Dependent Variable) fie nanmseifiuseeed Buves SMEs Tuituiinamiionsuans
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8 na1Au WA, 2567 lngldgnsnsAuinuuinvesnguiieg1avemnils e (Yamane, 1973) uae
AnunsziumNAmaIRdeuRvensulitesay 0.05 wagseiuaudesiuiiesay 95 vilwlduuinves
naueEawiu 386 518

1.3 voulnduiiud Anviluaiiuiinawioneudis Usenausae 9 fanta léun
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fAfodidumsfnuiousifeunnsia ne. 2568 Safoudwnan we. 2568 Taesinis
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2. \esesilefltlunside

fidelduuvasunmuuulasle uadu 6 dw lfud (1) wwvasuanuiAeafuteyaiinly
VBILMBUKUUADUANY UT¥naumieg seezlialniiiufianis Usetanianis waznuaanzileu (2)
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(4) wuvasUnMABITUANNAINTAMUTANTIL (5) LuvasUamAIfUAL LAY BUNIeNS
wad uaz(6) wuvasunieIiuNan AL lunueg iy Tasdui 2-6 Tdnuuzunuuinam
druUssinaa 5 SEAU AuI5ves Likert et al. (1957)

;ﬁ%’aﬁ'}quaaumﬂﬁﬂﬁmmw U 3 91U wAsriiaNaennass (Index of ltem-
Objective Congruence: 10C) Tngdafa1udifian 10C Faust 0.50 -1.00 flA1AdLTiBInsIE115a
UL (Yoo adazenm, 2556: 71) sisfiuuuaeuniuiigiduainetuiia 10C agseming 0.67 -
1.00 fodwuvasuanuannsahluldld wasdidothuuvasuauildusuguilunaasaiudoya
funguifidnuaadiengudiedns $1uan 30 au LileynArAITesiu (Reliability) Tngn15miAn
HusravSuearhuesaseuuin (Cronbach’s alpha Coefficient) Wuin A sidesiuveauuaeuny
oEj5v319 0.924 - 0.933 Taefauidesiulunmsiuwintu 0928 uansiuuuasuauiiaudedio
wazanusatWlle (Hair et al, 2006: 139; yaywu i3azonn, 2556: 71)
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Adedwivdevenueyesizilunisiivdeyaludidninnuduaiuiamiuinnalaas
yurngon Auddminfualan Semuauuadiinaudmiaivalan an gluie gasAnd was
wwsysel wavdwmilsdeverueuassiluddinnuduaSiiavisvuanaluasvungen mue
Jamdaunsassd dsmuauguadiinanuiminuasadssd fuwanes A303 wazevios i laogud
Jwiafivalanuazuasassdezdanuuasunialuss SMEs urazdaniaiisuiinveulasyinisg
feguuuieanguteyasedoiamisruianauasauingeuluiiuiiniawienaudsfiqud
Fvtatumunugua
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AI3eldnsImTeinisanasenvan (Multiple Regression Analysis) \efnwdvinaves
M3 iugsnanIuwLINIg ESG Anulugusenaunts anuaunsanisuinnssy wazanuliusey
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Variance Inflation Factor (VIF) 8161 VIF fiaties 101lna 1 uansidudsnududasyainiu uaei
A1 VIF dAlnd 10 110 wansinszauauduiusvessnlsdasyluannisnisiiasisiauonnoy
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WAN13338 (Research Results)

NanTIATIEdeyaTlunudn fneuuuuasunudmlnaszneugsianisinens S
181318 Anluoway 46.90 szazaaniduianis 6 - 10 U 91w 162 518 Anluiosas 41.97 Nuan
nzilew 100,001 - 500,000 U 1w 131 518 Andudesas 33.94 fdwnuntnnutesndn 50 Au
Ty 322 e Anduesas 83.42

d1uran1IAIITRIZAUANAALMIALTUEININLWLINIG ESG Avmugusenaunis
AT Ianss enaldiuTeunansutedy uasnansiidunuegnedBures SMEs Tuitui
mawienauans ansnsoagUladed

A13999 1 wansAedy (X) wazdinlssuunnsgiu (S.0.) vawaulsiagnimgiy

. ANEDf . o
Auls - FTAUAUAALAU
X S.D.
MIANIUTININURUINIG ESG 4.21 0.40 WNTEA
auudusznaunis 4.13 0.36 UN
AUANLTANNUIANTTY 4.09 0.31 1N
AulaIaumanisudedu 4.34 0.25 NG
AN LITLRE 198U 4.05 0.32 uN

NANT197 1 WU drounuvasuauiisziuauAniiuiediunsaiugsnamuuunig
ESG gluszivanniian (X = 4.21, SD. = 0.40) anuduiusznaunmsegluszivinn (X = 4.13,SD. =
0.36) AnanEnsansinnssueglussauinn X = 4.09, S.D. = 0.31) anulasaunienisudedueg
TuszAuinniign (X = 4.34, S.D. = 0.25) wagnan1saiiuauegredsguegluseduinn (X = 4.05, SD. =
0.32)
= a Y a & v o s ] o a a <
M13199 2 Han1TATIERAALUTEANSanduiuSsEninan1sALlugsAamULUINIg ESG ALy
AUENOUNTS ANNANNTANLIANTIY AU EUMNaNISUYTY warnan1sAuaueE ey

ESG Entre Inno com Sust VIF
ESG 1 -0.029 0.094* 0.064 0.230%** 1.011
Entre - 1 -0.362%** -0.122%* -0.042 1.156
Inno i - 1 0.160%*** 0.515%* 1.177
com - - - 1 0.235%%** 1.034
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s ffydAyneadianseau 0.001 ** Iaddgneadiinisedu 0.01 * Idvdrdgyn1eadnnsedu 0.05 ae?l ESG A n13aiiugsia
ANUWWINTY ESG Entre Ao audugusznaunis Inno fle awauisaniauianssu Com e anuldiueumenisudedu uaz Sust

fio wamsAiiunuegediu

s 2 efinrsandrdulssananduiusszninainisdiiugsianiuuuimis £5G
AnudulUsenauns AnuansanaInngsy wasaulalUTeunanIsutely dunansaniueu
og19898u Tnsnmaammuiy Aduussansanduiusegsening -0.042 - 0.515 Tagnansdifiuny
o sfudaudiusAumssidiugsiamauuvng ESG anuannsoymauianssy wasauliiuieu
memsudeduegadiuddgmaainfissiu 0.001 duanuduiuszneulifimnuduiusunanis
sfiunuegeddy dlovhmsmessunnuduiussewinsuusdass neld Multicolinearity Test wun
A1 VIF vasiudsfidndaud 1.011 - 1.177 Safletiosnin 10 wansin dulsdassusiassfiaruduiug
Auldsnnawitliniiadamn Multicollinearity sewinsanuduiusneluresiUsdase

HANTIATIZVINTOANRERUUNYIANAIEIT Stepwise YBINMTANTUTIAWNULLING ESG AIY
Wuifuszneums anuanansanauinnssy uazanulfidiounemsudeiuiifienansduiunuegs
By ansnsnuandlddamnaed 3 deil
A15197 3 HANTILATILENIANTUIAIRALLIMNG ESG Anuugussnouns anuas1sanig
uinnss uazanalldiUFsummswisiuifidenansidunueg e

fauds b Std. B t p-value
Error

fAsTl (Constant) -0.304 | 0.380 -0.800 | 0.424
MIANIUTININUUUINIG ESG (ESG) 0.140 10.033 | 0.175 | 4192 | 0.0007*
anudugusenaunis (Entre) 0.156 | 0.039 |0.176 |3.961 | 0.000%**
ALEINITONIUTNNTIU (INNO) 0.547 0.046 | 0.537 | 11.949 | 0.000***
AUleUSaUmanIsuY Ity (Com) 0.203 0.054 0.159 | 3.781 0.000%**
R 0.589
R? 0.347
Adjust R? 0.340

woflfadndnynnaadnfissdu 0.001

M7 3 HaMTIATIEANTANABINMANAIETS Stepwise YBINIANTUTTAILUIMS
ESG anulugusznaunts anuanunsaneuinnssy wasanulilSeunesmsutadu dunanisaniiuau
og19858u U1 madilugsiamauua ESG mmnduiuszneunts anuaansameuinngsy uag
aaldFeunenmswsuiinadenansiuiunueg gty sgrfiteddymadffisedu 0.001 Tog
Anuamnsaneuinnssulidnsnadenansiniunueg g uinnian sesam Ao anuduy
AUENEUNNT MIALIUTINIMNULLING ESG wagaulaiUTeumensudady Fasuusine 4 f aanse
wensaianstiiunuesduldignieseray 30.70 ednansiforenndesuaunfigiui 1-4
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2AU518HaN15398 (Research Discussion)

SloliasgidvEnaveanmsiiiugsianuuunmi £56 mnndudusznouns enuansnsavng
winnssy uageulfivounsmautduiiidenanisdnfiusuesudsdures SMEs Tuflufiniamile
POUAN NUI ALEIsanuinT Ui namniige wansdsunumitddnyivasdaaiunanis
ffiunuetnadiduredgsia sesaunde amnudugusznouns nsdidugsienauuimng ESG way
ANUIUSHUNIIN Ut audIiy denndesiuniaganual JUNTUIAT Lavlang)) WALAUAULATY
(2566: 36) NUI1 BNTNAVBIANUANNTONNUINNTTUAHARDNANTANTUIIUVEIBIANTIUNIIUIN
ogsiiliddnysadiffisziu 0.05 uazasandesiuyna Wuguas (2564: 50-51) wud1 uinnsaums
35N9LBNINANINTUHTIVINABNANTANTUNUYRITINY SMEs TunmansTusenleumilovesuseine
Ine wazdrannndeaiuisiy Asuun uazseda Wude (2563: 242-243) wuin nsgaduaudu
fusznaunisuazauldivieunienisudedudmansenusonanisdniiuauvesssfa dafy
AuszneunsmshinudAgyiunisgatuanuduguszneumsludunisafiuaudegn wazeu
Auduianssy anulaueunanisudsduluiunisidufiidiusunuiaziunstianainany
du iledaaTulviesdnsius s awmansruiunsuimsuazainailsgean ndndulesdnng
Aaldamimenisduginnienseana wieuhuinnssunalulaglvlg uasuasiwdndili
fusenaUAsunlasuarmaudsiuiizuusannty

uananil SsaenndesiusuaTsens afdailnAuna wazgiun lvezna (2567: 173) wuin
msWannegeBuresaaanu ESG favEnanisuandenanisdiiuauyanisiu agveulsifiuin
nsfndueudiu £S6 Tussduiigelutioifiunmdnuaififuazuansduiuauresudsn wazds
donndesiuRuUTeN WAdIgaudiy wagaAne (2567: 1039-1040) WU AUlAlUSEUNIaNITUYITY
dawasionansiiunuenadedu dadulunuuuifnues Porter (1980 15l Lauien uadagady
wazANE, 2567: 1034) Miranuldiusounisnisudsduidunagnsivinldesdnsogludiumied
wilend1 videldUSeuninguiedu tvairmadnsygsienidstuldluszeren

29ARUEN1HAINN153Y (Research Knowledge)

v A

YDAUNUNANAAD SMES AaanserunnIn1sas19uInnssuluasmnsie tNan1sA LW

<
[V

agada8u TuvaziReiiuideadniugsianuuwIvig ESG Fe@ennasiunszwanisaiiugsia
adielal wazdipsfasaduanuduiussnaunis uaradeanuliuSeunanisutiudazinase
nsafiuanuegedidures SMEs

Jolduauuzn15338 (Research Suggestions)

1. Patausnuznisinan1fIveluly

SMEs anunsoassmanisafiunuegedduldlaensdnasuuinnssulituesdng el
wingudauanIansuinnssy lnenisiiuinnssunezimaluladlude uesnasnanduanliviu
son1sildsuntasaznisudeduiizuusannniu warmsliaruddysunmaduuszneunislid
awasalunsiuiiewazaanisaiiadaw anudesnts wsensidsuuladusunaniiniainee
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