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1. p3AUsENOUYDIANENTTUNTUT N Audndruvesnssunsi liduduimsuazdudadiunisievu
NFIUNITUTENEIWaneAuawsalunsvimlsvesuienaavzidoulunarandnnsnduislsesmalveegeideddgy
Meadif dIUBIAUTENBUVRIAMENITUNITUTEN AuAziuuNSUsTEIuMSiIiugua ﬁwué’fﬂdaumiumiﬁﬁwﬁﬁmmi
AUTIUYAUTYTUaZNITEU LaZAIUNTTUNITDATZAITIALULIUTESIUNTINNITUT UM I danan o uaI1u1sn
lunshmlsvesusgnaangideulunaiandnninduriausemalne anunsaadiaunisannssluslivunzuuudy Ao
PFR = .10 (SLG) + .50(PED) + 7.49 (DAF) -2.69 (ICD) -.10 (PSD) wagaunsnainsaunisannaglugiuuuasuuuinggu
PFR = .00 (SLG) + .42 (PED) + .03 (DAF) -.40 (ICD) -.30 (PSD)

2. ANaInTe TIeURT AuaNsziinge Ty inusanuy Givoly and Hayn (2000) dNNaRaA @I
Tun1svirmlsvesuienaanzidoulunainndnnsndunalszimalnesg 1wl dudiAgyneada anuszdnseianeiyd
AuANTEdRTs Tt ydaiudanuu Basu (1997) ludsnasiaainuainisalunisvinnilsvesusvnanneiliou
lupaianannsnduraUsemalng awsaadisaunisanaeenyan aunsaasisaunisannesluzliuuaziuuiy Ao

PFR = .00 (ACB) + .29 (ACG) uazanu1snaivaunsannegluguluuazuuuinsgu Ao PFR = .00 (ACB) + .32 (ACG)
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Abstract

This research has the objective to study the relationship between the composition of the board
of directors and the profitability of listed companies on the Stock Exchange of Thailand, and to study the
relationship between accounting conservatism and the profitability of listed companies on the Stock Exchange
of Thailand. The sample used in this research consisted of 324 companies listed on the Stock Exchange of
Thailand. This number did not include the financial business group. The entire population was sampled using
simple random sampling. Secondary data was collected from the SETSMART database and annual reports.
The research tool was a working paper used to collect data. Statistics used for data analysis included mean,
minimum, maximum, and multiple regression analysis. The level of statistical significance was set at 0.01.

The research findings indicate that:

1. The composition of the board of directors, the proportion of non-executive directors, and the
proportion of shareholding of directors have statistically significant effects on the profitability of companies
listed on the Stock Exchange of Thailand. The composition of the board of directors, the governance assessment
scores, the proportion of directors with knowledge and expertise in accounting and finance, and the
independent directors holding the position of chairman of the board of directors do not affect the profitability
of companies listed on the Stock Exchange of Thailand. A regression equation can be constructed in raw score
format as PFR = .10 (SLG) + .50(PED) + 7.49 (DAF) -2.69 (ICD) -.10 (PSD) and a regression equation can be
constructed in standardized score format as PFR = .00 (SLG) + .42 (PED) + .03 (DAF) -.40 (ICD) -.30 (PSD).

2. Accounting conservatism, according to the Givoly and Hayn (2000) model, has a statistically significant
effect on the profitability of listed companies on the Stock Exchange of Thailand. As for accounting
conservatism, according to Basu (1997) did not affect the profitability of listed companies on the Stock Exchange
of Thailand. A regression equation can be constructed in raw score format as PFR = .00 (ACB) + .29 (ACG), and a

regression equation can be constructed in standardized score format as PFR = .00 (ACB) + .32 (ACG).
Keywords : Composition of the Board of Directors, Accounting Conservatism, Profitability
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1. M IASIEEDRLTINTTAUUN

A1519% 1 NaNITIATIZRADATINTTEUUN (Descriptive Statistics)

Variables N Minimum Maximum Mean Std. Deviation
IRIE b
SLG 324 3.67 5.00 4.57 0.37
PED 324 -154.59 311.04 13.73 27.18
DAF 324 0.11 1.00 0.33 0.13
ICD 324 0.00 1.00 0.30 0.02
PSD 324 -181.89 986.47 32.03 0.21
ACB 324 -315.45 2045.84 10.97 15484.62
ACG 324 -273.13 311.04 10.77 1239.82
fauwUsnu
PFR 324 -181.89 311.04 14.73 1014.81

INATII 1 WU ATLUENTUIEEIUNSAAUWA (SLG) AMaaviniu 3.67 Ageantviniu 5.00 wazAade

Y a

Wit 4.57 dndrwresnssunsiilaiduduims (PED) Asingawindu -154.59 Angaanwindu 311.04 wazAnadswiniu

Y

kY]

13.73 #ad1un3sun1susenaiamg anuduigiutyduarnisiu (DAF) Awiaawindy 0.11 A1g9dalyiaiy 1.00
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Unstandardized Standardized
Model Coefficients Coefficients t Sig. Tolerance VIF
B Std. Error Beta
(Constant) .02 13.60

(SLG) 10 2.90 .00 .04 97 0.97 1.04
(PED) .50 12 .42 4.17 .00** 0.11 9.31
(DAF) 7.49 8.07 .03 .93 .35 0.97 1.03
(ICD) -2.69 2.34 -0.4 -1.15 .25 0.97 1.03
(PSD) -.10 .04 -.30 -2.43 01 0.07 13.94

R= .81, R?=.65, Adjusted R?=.64, F=65.10, SE=19.09, Sig=.00

** JilpdiAgneadanszau .01
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