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Abstract

A Financial Analysis and Sensitivity Analysis on Shopping Mall in Kasetsart University
Si Racha Campus have been conducted. The purpose of this research was the financial and
sensitivity analysis of the project. These will make it possible to estimate whether the
project can withstand changes in compensation and the cost of future operating. From the
original project created, the study found that the possibility of financial by the age of 11
years including construction period of one year and a cost of capital of 8.42 showed that the
Net Present Value (NPV) is 13,485,146 Baht. Internal Rate of Return (IRR) is 18.39 per year,
meanwhile the Modify Internal Rate of Return (MIRR) is 13.34 per year. All in all, Profitability
Index (PI) is 1.63 times. This study concluded that the project is financially feasible and the
results of the sensitivity analysis of returns and operating costs, changes NPV, IRR, MIRR and
Pl. In cases, return and operating costs fell 5 percent, 10 percent, 15 percent, and 20 percent
and cases of returned and operating costs increased 5 percent, 10 percent, 15 percent and
20 percent by the other variables constant in the capital cost an average weighted rate of
8.42 showed that the change in return. NPV, IRR, MIRR and PI increased by 5-20 percent and
5-15 percent reduction in costs, and changes in operating NPV, IRR, MIRR and PI 5-20 percent
increase and decrease 5-20 percent. The project is worthwhile and can be changed the
return on NPV, IRR, MIRR and PI decreased 20 percent to make the project could not be

changed. These results show the returned of projects sensitive over cost of operations.
Keywords: Shopping Mall, Sensitivity Analysis, Feasibility
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wnilan Tnslamedauusivils NPV Sddnau Sanmsfinwadaiinudt sudsivils NPY Sendn
au Aensimuafuusvesmanauunuanadiesay 20 wagduusivinli IRR dA1desninduny
Suyuedsdisimiin AenstmuaiuUsvemansuunuanasiosay 20 wuiu fafudamuazses
Tanuaulalunisaruauiulsvessanauunudidnavili NPV uag IRR flanwseulnasonis

Wasuwlasund e

JalauauuLN13IY

IINNITIATIENAILANAINAIUNITRULAEIATIZYIANE UL 1ATINI58IAS
AUGNIIA UL ANEFBN¥ATANERS INGNVAATINYT RUTIHARDULNUNIRIUNITRUTAIY
dualunisasu udnisinuiluadsidegnieldvouwaniedetiuuniig A1 lassnisaglailésy
nansEMUINMaUAsuLUasDIEn MUIRdeY aniednuasusia Sneduile Tuianasonis
andulaaamuniniinisneasneass As lasanisldgreumuiuesiunisneadns duazdananseny
Tnonssiadiunuuasranauuvadlasns agslsfiniu nslinseinusoulmvedasnisd
finnsanassilitefenansuununagdununisdniunulasfinnsan nsfivtuazanasiiazilade
muumﬂﬁ]yumimﬂ‘mLW@Jmumiﬁ]uwmmﬂmamﬂﬁmSWiauﬂuﬂamamumeamama AUUNT3
fufuruiiiuiy Weswnluaniunsaiaiadefassoavsdnsufuiusazanamioudu g9
wliasmuannsafiaznununisdniunisldediannzaudsty uanini nisfvuneiy
Tasanrsfvualiifies 11 U suergnisléauvesireumuiued fdumindnauloamuazdes
finrsanusudeyadainanlimnzaunuannenaasvgialudidy wazfnwanudululdiu
N5RUIEABInITUTUToyan1sUsEINMNINITAR AR LWL T AU AU ULUUD9LATINIS

26



Uil 10 avuil 2 iWoungainieu 2558

LaNEN531989

NUNITIL TUNATEYTE. (2553). N19ATEULAZNITUTZEULATING. NTHNN: WINEIFY
NYATANENS.

Junun Jumls uasA3duns vesUsziasy. (2545). msfnwanudululdlassnisdugsiauay
QATIMNTIN. NTUNN: LSNUNPIINTAIUNINEE.

BN Uiy wasivayiad viTa. (2558). Msfinwiarulululalunisamueiasaudnisd
luimInedeinunsenans Ineunassnyn Jmdnvays. Msasdeaurans
wnAIngaemalulagsvuenansIuaan, 4(1), 83-89.

Usyans meBef3. (2544). mMsnaunumazdleszilasins. nsumme: Sidagiatu

WANINEIRBNEATANERS INeNIRAEII. (2554). UsyIRanauduun. dufuain
http://www.src.ku.ac.th

UNIMFENYATAIERT INeNVRFITIY EeRanisidn. (2556). srenuasunansiinRunasyu
adannlEnUsEINY. Yays: N INeNdunYRsANEns.

UNTINIRBNYATAIENS INBNUAATTIY Eeu3g. (2555). sulszanauselduseand. vays:
UNINYNTUNYATAIERS.

- (2555). UUsERIMURHUANUTETIT 2555, YaU3: UM INIENYATANENT.
15950 F1URU. (2544). N13IANITNITRU. NN Jawile,
annsaiounsNeUINeduInuATAnans dheauide. (2557, figuigw). nsans. (lWanannsaloay
NINIUMTINE SN ATANERS).

Bricham, E. F., & Ehrhardt, M. C. (2005). Financial management theory and practice
(11" ed.). South-Western: The Dryden Press.

Lin, S. A. Y. (1976). The modified rate of return and investment criterion. The Engineering
Economist, 21(4), 237-247.

27



RMUTT Global Business and Economics Review

28



