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Abstract

This research aims: 1) To study the impact of liquidity on the ability to take
responsibility for debt of companies in the industrial product group listed on the
Stock Exchange of Thailand. 2) To study the effect of the ability to take
responsibility for debt on the financial returns of the registered companies in the
industrial products group listed on the Stock Exchange of Thailand. This is
quantitative research. This research employs a Check-list as a research tool with
91 samples from registered companies in the industrial product group listed on
the Stock Exchange of Thailand selected by a purposive sampling method of 91
from 2020 to 2022, a total of 3 years, from the SET-SMART database of the Stock
Exchange of Thailand. Data were analyzed using statistics, including average,
maximum, minimum, standard deviation, and multiple regression analysis to test
the significance level at 0.05. The results found that 1) In 2020 and 2021, liquidity
did not affect the debt-to-equity ratio. However, in 2022, liquidity had a negative
impact on the debt-to-equity ratio, and in 2020. — 2022 Liquidity does not
positively impact the interest coverage ratio. 2) The ability to take responsibility
for debt does not impact the gross profit margin. Moreover, the ability to take

responsibility for debt positively impacts net profit margins. The ability to take
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responsibility for debt does not affect the rate of return on assets. Finally, the
ability to take responsibility for debt has a negative impact on the rate of return
on equity. Debt liability has a negative impact on dividend yield.

Keywords: Liquidity, Debt Service Ability, Financial Returns, Set Company
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