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AeAsvesuTEnIansidoulunaianannsndwisUseinelng nquanaIunssugsng
admnsunsnduaznoadns lagyinisiiusiusindeyasnndeyanienisiiy 51891
Usgd1U wuuuanssnenisteyalsednl (wuu 56 - 1) 5813190 w.a. 2557 H9T
w.A. 2561 nauiege Ae ui¥naanzideulunatandannsndursUsenelneg
NANYAAIMNTTUTINRAMTUNT NG WAL NRATI TIUIU 63 UTEM Tiasiendeyalaely
admBanssann 1iun Agean Avviian Anede wagdrudenuunasgu uavadide
oyuu oA nsliesgsimendulssansanduiudiio§du (Pearson’s Correlation
Coefficient) LLazms’?Lﬂi’wvﬁﬁ’lﬂ"]ﬂ’;'mamaﬂlﬁ?\‘iwuqm (Multiple Regression

Analysis)
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LAEAINTTUNITIANITY TNANTENUNUINABAITIANITALIHIUTIONITAIAIGDIN
MsAIiugsAe wazsensnrnsunaidavesiuIms vesuisnitannzideulunais
nannsnduvislseimalng nqugaavnssugsitedmiuninduaznoaine agnad
Vo Agyvead A sedu 01 d7u AMNINNITATIaaulYd lawn Yu1nvesdiln
Nuasulyl AsTsudendeula wazszezia1n1slguins AnanTenunisuInge
N133AN1SALIHIUII8NITAIAIIINNTANTUTIND LAETIN1TAIANNIURETTAVeY
quimsvesuitmieanzifoulunaavdnnindwissemealne ngugnamnssugsng
adsuminduazneasne egedifeddumeadnfisedu 01
AEARY: NIELARUER, ANNINIUERUTRY, N133AN13MLS, T18NAIANS

Abstract

The research articles of the impact of cash flow and audit quality affecting
profit management through accrual transaction of listed companies in the Stock
Exchange of Thailand: a case study Property & Construction Industry had
purposive to study the impact of cash flow and the quality work affecting profit
management through accrual transaction of listed companies on the Stock
Exchange of Thailand: Property & Construction Industry. Using information from
financial statements, annual report and annual registration statement (form 56 -
1) between 2014 and 2018. The sample group is 63 Property & Construction
Industry which listed companies on the Stock Exchange of Thailand. Using
descriptive statistics such as maximum, minimum, mean and standard deviation,
and inferential statistics, including Pearson’s Correlation Coefficient and Multiple
Regression Analysis.

The research found that; the cash flow were operating activities,
investment activities and financing activities affecting the profit management
through open items from business operations and accrual transaction at
the discretion of the management of companies registered in the Stock Exchange
of Thailand: Property & Construction Industry was at .01 statistical significance
level. The quality of the audit is the size of the audit firm, examination fee and
duration of service affecting the profit management through accrual transaction

from business operations and accrual items at the discretion of the management
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of companies listed on the Stock Exchange of Thailand: Property & Construction
Industry was at .01statistical significance level.

Keywords: Case Flow, Audit Quality, Profit Management, Accrual Transaction.
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M1971513U WansAduL nasnaunsdsuudadugiuznianisduresionis
uenniaunsiudaduenasiinanevdnnindimuslifonisfieglunaandnning
wisszmelne Adeadamedeyaiifulseloviliuddddwldidonnde Tnodoya
ansnthluiiesgiifieuszneunsdaaulalunisasmu duiFeswesnuninvestoya
edeyd lnganigaunmaesdiaviils (Eamings Numbers) 5@@146&’1’@@%1&1]’@%1‘7{
dAgy ﬁLﬂuﬁ’mﬁmmmmaﬂumia%’mgamLﬁmmﬂmi@ﬁLﬁumwuaw%@'w Faflua
Tnemsstansddulalunanayu Tunmnuiyadfugesuisnazdueg fuyaitagii
(Present Value) vasilslusuian fefumnrinlsvesuisngsdu yarvosuisnay
qﬁumﬂumamqﬁ’u%’m MINMLSTRIUTENANAY Yar1veIuTenazanad
Tuduaunmauaeudyddy duinduidedendsiuandiifuini
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(DeAngelo L. E., 1981) fuilamnmauadeutinyTdndunssnssduliaeutny g
audflunsnsadeudesnisanudsiils deddn wariadedy q flenaduasenis
Anussilsvasustnuseglsinuuiinvziinisnandusganiiewing wilifiddey
Tnuiauysaiuuuiigaiazdunumaslunisussidununmauasutydle inszusas
AuTliLesF oI MUY TAUANFIY
sunszuaiuandusunisiuivansnszuaiuand iind uluszudnseu
szpznatn? neduwunuaiiun wagldluvesduanlufanssusig o liun Aanssy
AUy AanTsuasu wazfanssudnmidu laegldiun1siiuazaiunsadinsieiig
anmagosvesfansinfiuntosfieds audsanudangumenisuiiazuenia
ANUAINITAvRIfanIsiunITnevauswarUsudlidiiulentanaza Uassanng 9
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Tngnsandunuuniansimlslunmsdiiuvnududnuunusunanmaasnig
Huan

Fedu mMadenesiiamsiidunusesianislimsfiasfiansanifissinanls
Tusuinlsneyuiiiosediaien widosddsdsgunmilsmodiodunsdaaulalunis
aaueg1alusedninin aaninnlsaiuaieny 983 The Financial Accounting
Standards Board (FASB) Ao fnlsfiuiiase (Real earnings) FASB (¥8y14% ARIILT Y,
2553) urnlsiAnanmssuiunuaadniasaasunduindutuasiieme
sonsidsuwmduningiidouaild uanidumlsildansmeldfiAndudulsed
suishanssuiiideddyinelmAadlsldduiiunnateiuuds fafumlsfifiauan
ﬁﬂL‘fluﬁi’m’mﬁagjiwdwﬁﬂiqm%mqﬁ’m%ﬁ’uﬂizLLaL‘ﬁuammﬂmiﬁﬂLﬁumu wneae
sensiindulivosnfiuiesonisfivey (qnsana@iuld) Aswedlunisduin
fls aunminlsfidgeuiinarensdnduloamulugsiatieaiienudesiuiigsiadl
nsldndnanusednszivlunisinvdaiandils danngsialafiquainiilsgsgon
mnefegsfatudinmudsdunisamus wanningaedndiusinvudenilag
dugshalamnusaidiundrnuniwiilsiazdenudsdumsamuginuiasdamare
nsandulansu

IUIZAIAVBINITIVY

LOANYINANTENUVDINTEUARUAR LazAMNINIUaRUUYININafEN15INNS
mlsi1us1en15AeAevesusynaansifoulunarand nnsnduralsenelne

NALERNAMNTTUTINTRA M TUNT NG UaENoaI9

A5AuN15IY
N1539As9H 1 uN15398189US U (Quantitative Research) Tnsiisneaziden
Aa

Useynsuasnguaagng

Usgy1ns Ao vi¥naanzidoulunatandnnsndunsdssinalne
nAugRaMNIIUgIAvRdImTUNINduazeashe IuIu 154 USEm

naudieg19 Ao us¥naanzideulunatandnnsndurisUsemealng 1uu
63 USEN \dannqualeg1eanUseinsildmune Tdansauinuuinnguaieg19es

Yamane gauliminmnunaInnaouls 5% Nseaumnuidiniu 95%
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nsiteadadlfuvuifudeyameniaiuildanunisiiusuneduagse
Usednd (56 - 1) vesuTynaanzifoulunarandnninduvsdssinalng vinnism
Fasdumsnsiureaudazii nsavasuaulinsuiiuuazasiaaeudeyaiilen
uaneseanInnaY maududassaetuvesiulsuastonnandesfuiiieldluns
TATILNNTAANDELEUNY AR

Wiusruswmdoya

mﬁ’%’aﬂ%ﬁjﬁwﬂmﬁusamawﬁaganaaqﬁ (Secondary Data) 91nA1SNUNIU
nans grudeyavesmatavanninduislseinalng lne@nvinguenamnssugsna
pduminduaznoatns (raavdnninduisussinelne (SET), 2563) Tausitaifv
FIUTNdeyasnunsiuuduaniuleddinnuauznssuidundnninduay
AANNNANNSNG (E1TNUANLNTTUANAUNSNNSNEaTRaInnannsneg (SETSMART),
2563) Maililelidoyanantsduiununienisiuresiamssudsmenisnadig diesh
mManaaeuauduiussely udeyasynsuiiai (Time Series Data) oglugaesening
U A 2557 - 2561 531 5 U lagnisAnwaindeyalusunisiiuvvesusenaaneleuly
panvENNINGuaUsEInalng

sanldlunsimsesidaya

1. addemssaiun (Descriptive Statistics) TéuA A1gagn (Maximum) Asingn
(Minimum) Aiadg (Mean) LLazdauLﬁmwummgm (Standard Deviation)

2. @0fseuNU(inferential Statistics) NSNAFBUANLAFIU Tnesasziu
fodfynaadalif 0.05 daddilinaaevaunisiu Usenoudie mamduuseans
andunus wuuLiesdu (Pearson Product Moment Correlation Coefficient) wae
nMTATIiNsaaneeludunyan (Multiple Linear Regression)

NAN15398

mamﬁmeﬁ%’azﬂaLﬁyaaﬁu%awﬁﬁmszﬁaqumamwé’ﬂm%“wshLm
Ussinelng naugnaIvnssugsnaedmnsunsnduazneasns lauwn sunseuaiuan
AUANANIIUEBUTYT $18115AIA99INN1SANTELEIAY S18NIAIAnnIunaiiaves
HUIVNT YUIAYDIUTEN Lazdnsvtauseduningsy el
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A13197 1 NTIATIENATALTINTINUT AIRIEA AIFIEN ANRRE Lazddu

LﬁENL'UUlI'Wmii']u
Auus 1Y Argn A1E9ER x S.D.
funszuaRudn
CFO 63 - 6973967.80 47170185.00 1057870.67 6764741.45
CFi 63 - 2388380.38 - 1930661.95 6472704.63
47800398.00
CFF 63 - 11969640.49 2008201.64 6623261.51
44985443.00
fruaunwausaulyd
AF 63 390000.00 14820000.00 2802594.15 2886950.64
AM53ANTSMLSEIUTIBAIAIATS
NDAC 63 - 1594921.28 28384825.80 1542784.57 3763873.99
DAC CF 63 - 58591.94 91054540.80 3463909.08 11416297.28

INAN9197 1 HanTENUvesuasutyd AuUsdu Aunszuaiuan
Usgnaudae Aanssunisatduaiy (CFO) danan = - 6973967.80 A1 sqn
- 47170185.00 & = 1057870.67, S.D. = 6764741.45 A anss5un15aanu (CF)
fA1naa = - 47800398.00 A 14 98 A = 2388380.38 &£ = - 1930661.95,
S.D. = 6472704.63 WazAINTIUANTIAMTY (CFF) Ardngm = — 44985443.00 Agsan
= 11969640.49 X = 2008201.64, SD. = 6623261.51

fununmauaeusyd Uszneuse Asssudenasulyd (AF) dAdnan =
390000.00 ﬂ"]ijﬂ?j@ = 14820000.00 X = 2802594.15, S.D. = 2886950.64

N139AN13ALIHINIIENITAIAN USENausie AUTI8NI3AIANINNITALEY
5579 (NDAQ) fidsingn = — 1594921.28 Angean = 28384825.80 X = 1542784.57,
SD. = 3763873.99 uazAUTIENIAIAIALAATTIATSEUTT (DAC CF) flddingn =
- 58591.94 ﬂ"lq\‘i?jﬂ = 91054540.80 X = 3463909.08, S.D. = 11416297.28

N1SNAADUANUAFIUNITITEVDING UEAFIMNTIUTINOTMITUNT NI ware
floasng

NsnAFBUANNAZILA 1

nszuaduan (CFS) loun Aanssunisafiugiu (CFO) Aanssunisasyu (CFI)
wazAaNITUNITIANUIU (CFF) dnansenuaan1sdnn1snIlsiIusIen1saIAng
AUTIENNTAIANAINNIANTUTIAD (NDAC) vasuEnaanzileulunainnanningums
Uszmelneg: nquanannssugsnsedmsuninduasneasne
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NDAC = 30 + B1(CFO) + B2(CFI) + B3(CFF) + B3(SIZE) + BA(DEBT) + e
............... (1)

NaNTVAFDUALNAT N TITUTINg Fam1eil 2

A5197 2 MTAUATIEANDNNDENYANYBINTLATLAR AUTIINITAIFIIAN
N3Aiugsia vesuTemaansidoulunaandnninduissemnalve: nquanainnssy
g3fvedusunsnduaznaasne lnedauinvesusen wardnsmilaudeduningsu
Jusudsaueu (n = 63)

Unstandardized Standardized
. Collinearity Statistic
AL Coefficients Coefficients t Sig.
b SEp B Tolerance VIF
(Constant) 4.197 2.287 530 .598
CFO 177 2.101 318 1.751 .085 .328 7.784
CFI .392 3.099 674 3.941 .000** .345 6.890
CFF .308 4.056 542 5.456 .000%* 430 2.325
SIZE .295 2.352 118 1.729 .089 918 1.089
DEBT 335 2.309 077 1.088 281 .851 1.174

SEest = £ 4.399, R = .866, R? = .749, adjust R? = .728, F= 35.299, p - value = .000

N v

** Fifuddaisysu 01
NDAC = .674(CFI) + .542(CFF) ............... (2)

915797 2 wudn @1 VIF Al TanAu 10 uansdt fuusdaszianuduiug
futes MlvarursanaaeuaiiuanasenvAnle lagduUsaunseLaiuan
Usenaunig NINTsuNIsasyu (CF) aganssunsdnntu (CFF) danansenusanis
I9N13ALSHIUTIINITAAN FIUTIBNITAAIAINNITANTUTIAD (NDAC) VBIUTENIN
neideulunaiandnnsndunssemalng: nquanaInnssugsivadaumsunsngduas
Aeass egafituddnymnsadnfisysu 01

ol aminunsmageuiuls Aanssunsasu (CFY) uazRanssun1sdam
U (CFF) a1u15085 u18n131Ua sunlasvesn1sdanisinleniusenisaadig
AUTILNITAIANINATTANTUGINA (NDAC) vasuTemaaneleulunaiavanningumns
Uszinelne: ngugnamnssugsisedanuminduazioatns fovay 72.80 vniziian
Yoway 27.20 WAatuanadedu uarlinuaruulsunuiiAed uandudsauey
Fuf 2u1A9e3u3EN (SIZE) wagdns i Ausodunswdsiu (DEBT) ludsmanseny
FaN13TANISAILINIUTIUNTITAIAIL AIUIIBNITAIA9IINN1TANTUTIAY (NDAC)
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vosuTenaangidoulunatanannsndursUsemalng: naugnaivnssugsng
admnTunInduaznaaing

nsnAFaUANLAZ LA 2

nszualduan (CFS) loun Aanssunisaiiiugiu (CFO) Aanssunisasyu (CFI)
warflanTsuNISTAN T (CFF) daNansenusan1sInn1sAIlInIuI18n15ALAIN
AUTILNIAIANANASTHIUTINS (DAC_CF) vosusenaaneiloulunaiandnning
wislseinalng: nquanamnssugsnvedmnsuninduasnoasng

DAC_CF = 30 + B1(CFO) + B2(CF) + B3(CFF) + B3(SIZE) + [B4(DEBT) + e
............... (3)

AN ITNAFDUALNAF UM TITEUTINg Aamnsneil 3

A5197 3 MIAUATILRANORNDENVANYBINTLUARLAR AUTIHNTAIAIIRY
nandaveds usn1s vesuidnaansideulunatandnnsnduvsussinalng:
naugmavnssLgsRediuninduazdeatns lnefivuinvesuien wardnrmilaude
dunindsn Wuduusaueu (n = 63)

Unstandardized Standardized
o Collinearity Statistic
AU Coefficients Coefficients t Sig.
b SEb B Tolerance VIF
(Constant) 5.163 4.782 446 657
CFO .287 5.148 170 1.933 .058 .328 7.784
CFl .870 5.146 494 5971 .000** .345 6.890
CFF 657 6.083 381 7.938  .000** 430 2.325
SIZE .533 6.347 .053 1.617 A11 918 1.089
DEBT 759 4.962 .038 1.108 273 .851 1.174

SEest = & 5.281, R = .970, R? = .941, adjust R? = .937, F= 89.893, p — value = .000

|
o w A

** JlydAgyNszau 01
DAC_CF = .494(CFI) + .381(CFF) ............... (4)

91NAN9197 3 WU e VIF Al A 10 wansin fuusdaseiinuduiug
Aules viliatunsanageuaduannsenauls lagduusa1unseuaiIuan
Usenaume AaNIsunsamu (CFI) wagfanssun1sdannitu (CFF) dwansenusianis
FAN1TALIHINTIENITAIAIE ATUTIENTITAIAMIUAATTIVRIH UTUS (DAC_CF)
vauiEnaangifouly aaranannsndursusenelne: ngugnainnssugsng

o w a [y

pdITUNSNELazNeas e slidudAgynsananszau 01
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ith auvginunsvadeUiauls Aanssunisasu (CF) wazAanssunisdnm
13U (CFF) a1115085U18n151U4 sullasween13danisalsn1usensnedng
AUIIBNITASANNINAN T8 USNT (DAC_CF) vesuTynaanziigulunain
naNNIngwiaUsEmAlng: nauanaIvnIsugINvRdmITunInduazneasne Seuas
93.70 vauziiBnienar 6.30 iatuainiadedu uarlinueuuusunuiiinduaini
wUsaauaa Tiud 1unuesuEm (SIZE) uavdnswiausedunindsu (DEBT) lidwmwa
N3ENUABNITIANITALTHIUTIENITAIAN AN FNUTIUNTAIANAIUAATHIVDIHUTING
(DAC_CF) vasusemannsideulunatandnnindurisseinalng: ngugeamvnssugsna
adamIunsnduaznoasng

NSNAFOUFLNAFIUT 3

AauNINUERUTRY taun vuinvasdinauasudnd (AU) Arsssullevasy
Uayd (AF) bazszeziaIn1siguinis (TN) nanssnunen1sann1snlsiiusen1sas
A1990 N15ATUEIAY (NDAC) vasusenaaneleulunaiandnninduisUsemelng:
NAURNEMNITUTSAvRFIMTUNS N was iRas1e

NDAC = Bo+BLCFO)+P2(Crn+P3(CFR+P3(SIZE)+P4(DEBT e ... (5)

NaMINAFDUALAF UM TITEUTINgFemsnsil 4

A151971 4 MTIATEANNannBENYAMTBIAANMLERUTYT AUTIEn1IAg
A1931nN13anTug I vesusymiansideulunatandnninduvislssinalne:
NAURNEMNITUTINIRFWNTUNINEUaAaase lnelvunueauTem wardnsmilause
Aunindyn Dududsaueu (n = 63)

Unstandardized Standardized
o Collinearity Statistic
AU Coefficients Coefficients t Sig.
b SEp B Tolerance VIF
(Constant) 8.854 6.373 -.034 973
AU - .705 5.333 -.039 -.132 .898 363 2.751
AF .166 5.166 127 .998 323 964 1.037
N .188 6.096 -.016 -.124 902 917 1.090
SIZE 469 6.205 .158 1.209 231 918 1.089
DEBT .905 5.578 .091 .695 490 851 1.174

SEest = X 7.746, R = .449, R? = .362, adjust R? = .304, F= .9897, p - value = .421

6

INAIS1N 4 WU A1 VIF Ala JeA1AY 10 wanal dandsdaseianudunus

a

Auee Mlauisanaaeuanuanaeenauld Ineduusauaunneuasutyd
Usgneaume Yunvesdinnuasulad (AU) Asssuidenaeuta® (AF) wazssegian
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n3lU3N135 (TE) lldsnansznuaanisdnn1salsnIugIeonIsAIAIe AIUsIeNIIASAT
31nNN15ALUNgsAY (NDAC) vesusnaansidoulunaianannsnduialssmalng:
nNauenavnssUgINIedmsunInduasneasne

nMsnaseUANNAgIUA 4

AN NUERUTRY tawn vuinvesdinauasudnd (AU) Arsssulluvasu
Ty (AF) Wazszezlia1nslguinag (TN) danansenunan1sann1salsNIusIenIses
ANANUAANTIAYDI UTYNS (DAC_CF) vosuiynaansidoulunaiananning uns
Uszmelneg: nquanannssugsnaedmsuninduasnaasna

NDAC = Bo+B1(CFO)+P2(Cr+B3(CFR+P3(SIZE)+PADEBT)+e ... (6)

NAMTNAADUALLAFIUMTATEUTINgFHenTedl 5

A58 5 NMSIATIERANNDRNBENVYAMTBIAAN N LERUTYT fUTIn13Ag
ANMIUAaN 1389 UIN1S (DAC_CF) vesuT¥naanvidoulunarandnning ums
Uszinalve: nquanamnssugsiaedsuninduasnoasne Ineduuinvesusem uas
Snsmilausoauningsn Wusulsaauem (n = 65)

Unstandardized Standardized
o Collinearity Statistic
AU Coefficients Coefficients t Sig.
b SEp B Tolerance VIF
(Constant) 3.052 6.513 -.042 967
AU -.131 5.702 -.008 -.187 .852 974 1.183
AF .485 6.510 123 951 .345 964 1.037
N 423 5914 .110 .074 942 917 1.090
SIZE .864 8.034 124 936 .353 918 1.089
DEBT 874 7.875 -.016 -.148 962 851 1.174

SEest = T 8.846, R = .491, R? = .336, adjust R? = .328, F= .567, p - value = .686

o

o

911999 5 WU A VIF Al TRy 10 wansin fuusdaseiannuduius
Auee Mliaiunsanaasuauanneenvauls lnefiulsduaun nauaeudayd
Usznaume vunvesdinanuaeudnyd (AU) Arsssulleuaautayd (AF) wazszuzia
n15lEu3N1g (TE) Wdamansgnumanisdnn1silsiiusIon1sniang Aus1en15AIAY
MUAANEAveEUIMS (DAC_CF) vesus¥naanzideulunaandnninduvislseine

Ine: naugnamvnssugsNIedmnSuninduaznoasng
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AUNITTLARUAAFADIIHNITAIARINATITANTUTIAY

INMINATIENTOYANTLUARUANRDTIENITAIANIINANTANTUTINIVOIUTEN
annsilsulupaiandnnindurisusewmelng: nguanaInnssugsnvedmsunsnguas
Aoad1e WU Nazuatuan AINTIUNITAMUY waEAINTIUNITIAMIRY dawanseny
AONITIANISATSHILIIBNITAIANS ATUTINITAIANINNTATUESAD LTunT12I7
sunszuaiuanaztelideyaianunsaldlumsuszidiu nmsidsuudaduduning
Tassaransnsiuvesianis FenuannsalumsuimsinnistuanuagSamgia
vosnszuaiuanifiolfuiumiunsudsunlasmesanumsaiuaglomaiiAntu de
Usziliumnuaunsaluniunisusmsnanistunisneliini uanus os1en15 g UL vin
FuanuazyiliildeunstuaansadluaiuuuiasaieUssifiukazuSeuiiou
yariligtiuresnszuaiuanluowianvasianmsfisstusuisdofiuauansely
mMsSeuiisureamansiiiunuiiseay aeandeaiunanisideves Collins W. &
Hribar P. lAAN®INAYEINITINTIENITAIAINDINTIENITILIURERIFIUENITRUTNTY
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