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Abstract

The purpose of this research was to study the causal relationship of risk management and internal
control influencing financial reporting quality, by using a questionnaire as an instrument for collecting data from
469 accounting executive officers of Educational Institution under Office of the Vocational Education
Commission in Thailand; the variables consisted of two endogenous latent variables: accounting management
efficiency, financial reporting quality; and one exogenous latent variable risk management and internal control.
These latent variables were measured by 17 observed variables. The questionnaire was used as a research
instrument with composite reliability between 0.901-0.915. Data was analyzed by SEM. The results showed that
variable having direct and indirect effects on financial reporting quality of Educational Institution under the
Office of the Vocational Education Commission in Thailand. The results of this study show that the
measurement model was in congruence with the empirical data. This model exhibits the goodness of fit.
Keywords : Risk Management and Internal Control, Accounting Management Efficiency,

Financial Reporting Quality, Office of the Vocational Education Commission
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Tl Savanaduldfmeuiu (Barclay et al, 1995)

M19197 1 agunalunalasaing

fandslaseasng daA101)  A1Standardized Estimates @1 T-Valve @1 Loading CR  AVE

MsUSMsAIEE X1 0.775 19.823 0.775 0.901 0.605
waznsAuAuely X2 0.949 27.452 0.949 - -
X3 0.948 27.419 0.948 - -
(RMC) Xa 0.928 26.422 0.928 - -
X5 0.953 28.434 0.953 - -

Usgansanlunis Y1 0.771 N/A 0.771 0.915 0.703
UIMTuleyd Y2 0.848 19.442 0.848 - -
(AME) Y3 0.809 18.408 0.809 - -
Y4 0.752 16.881 0.752 - -
Y5 0.700 15.550 0.700 - -
Y6 0.696 15.447 0.696 - -
Y7 0.719 16.020 0.719 - -

AUNINTIBIY Y8 0.613 N/A 0.613 0.912 0.697

11190715894 (FRQ) Y9 0.675 11.652 0.675 - -
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Aauuslaseadng doA107u  A1Standardized Estimates @1 T-Valve @1 Loading CR  AVE
Y10 0.856 13.403 0.856 - -
Y11 0.702 11.985 0.702 - -
Y12 0.697 11.923 0.697 - -

M1919 2 AadY @HUTBUUNINTTIY KAENANITNAGEUATBIR AT MUNTRRILUSlATIaTa

Variables FRQ AME RMC VIF
Mean 4.069 4.215 4.320
S.D. 0.657 0.705 0.711
FRQ 0.834 - -
AME 0.288* 0.838 - 1.164
RMC 0.210* 0.236* 0.778 1.160

Y aa

nan1sdnssideyalagldatfBanssaun
a & v 7 1 ] (= a v o 1 LY [
NANTTILATITNVBYAVDIRABULUUFDUNIN NUIN aaﬂmmﬂmwmzyq 3888y 64.00 mwmﬁﬁlf\gvu vy
HuSmsledyd Seeay 27.30 Uszaunisalvinau 11nndi 5 U feway 65.70 wagiainnansdne) Usaaes a1vnns

U
Uyt Seway 30.30

N15IAAMUUANZEN AT

PNMTIATERRNTINANLFRAARewedllnaiudeyadasEany Hanldlunsiansaun wud Ay 2/df didn
Wayn3n 2 A1 RMSEA oenin 0.05 A1 GFLAGFI, NFI, NNFI, IFl wagf CFI da1g9nd1 0.95 wazan CN 1nnin 200
agviouialunanuauuRzulnuaenndesiudeyaliausying uana Nt A RF fiAgandn 0.95 uazA1 SRMR i
Weendn 0.05 wanstanunauniulananung ufiiinnuaenadesiutoyaidelszdny (Schumacker & Lomax, 2010)
\lofinnsane R2 vesuszansnmlunsuinisaudad wazgannsenumanisiiu Sawindu 0.956 waz 0.885
ansaesuelidiaunislassaiianuuysusinvesiudswlinglugnesungladiisanuuwlsuniuresiuysdasele
Yoway 95.60 uar 88.50 uandliiiuinlunanuduiusidsaungueanisuImsmnudsuaznisarugunieluid
dnswadenunINTIBUNINTRNTesan A nudsiadinnuanenIsung nMsadifnuilulsenalnesiniig

donnnodiuteyaidalszdny 39 saNFUANNAFIUN 1 98asBunnIUUTINGAINNTIN 3
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Gyl MILATORETE) Al ATTNNTU
y? - 196.539 -
Df - 116 -
Y ’/df X/df<2 1.694 WL
RMSEA RMSEA<0.05 0.038 ARMIRLIT]
GFI GFI>0.95 0.953 BN
AGFI AGFI>0.95 0.958 HULNE
NFI NFI>0.95 0.975 UL
NNFI NNFI>0.95 0.987 HULNEN
IFI IFI>0.95 0.989 RGBT
CFI CFI>0.95 0.989 ARIRLIT
RFI RFI>0.95 0.970 HULNEN
SRMR SRMR<0.05 0.035 HULNU
CN CN>200 361.793 ARIRLIT

nmageudadeileame

MNNFiaseiteyanivaaeuladeiteannlananisiiasien deil

o

M990 4 NTiATgilinanUFNTUSLTIAME BVSwan1anse Direct Effect (DE) 8nSwannsdeu Indirect Effect

(IE) wazdvidwalausiu Total Effect (TE) v04n1sumsanuidssuasnismuaunslunidvsnasanmnn

S1UNATRUVBIADUANAINAEIUNUANENTTUNS NSETENEIUUSEWAlne

AauUsHa AME FRQ
Auusivg TE IE DE TE IE DE
RMC 0.210* - 0.210* 0.236* 0.053* 0.183*
(0.049) - (0.049) (0.052) (0.017) (0.051)
AME - - - 0.250% - 0.250*
- - - (0.054) - (0.054)
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AN 2 A1 T-values MNNANITIATIEALEUNG
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¥ ~412.76

Chi-Square=196.54, df=116, P-value=0.00000, RMSEA=0.039
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tayainluldlunisdndulaldegadivsednsamla wavaonadesiuauideves Madu & Hassan (2021) Wu3n 113
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