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Abstract

This quantitative study examines teachers' financial well-being in Yala Province through the lens of the
Sufficiency Economy Philosophy (SEP). The research aimed to compare financial well-being differences by
work experience and income and to validate a causal relationship model. The study collected data through
questionnaires from 255 teachers and analyzed them using ANOVA and Structural Equation Modeling (SEM).
Results indicated that work experience and average monthly income significantly influence teachers' financial
well-being. Furthermore, the developed causal model fit the empirical data well. Crucially, financial literacy
and financial capability collectively explained 88.40% of the variance in SEP-based financial well-being.
Financial literacy exhibited both a significant positive direct effect on financial well-being and a positive
indirect effect mediated by financial capability. Financial capability also directly enhanced financial well-being.
These findings highlight that systematically improving both financial literacy and practical financial capability is
essential for fostering sustainable economic resilience among educators. Ultimately, this validated model
provides a strategic framework for educational institutions to design targeted financial development programs
for teachers.
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Financial Literacy Financial Well-Being Based on the Sufficiency Economy Philosophy
- Financial Knowledge .| - Moderate and Knowledge-Based Income-Expenditure Management

- Financial Behavior - Rational and Ethical Financial Security and Satisfaction

- Financial Attitude - Financial Resilience and Risk Immunity

A

Financial Capability

- Financial Management

- Financial Planning Ahead
- Financial Decision-Making

- Access to Financial Help

Figure 1 Conceptual Framework
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Table 1 Descriptive Statistics

Latent variable Observed Variable Mean SD  Skewness Kurtosis
Financial Literacy (FL) Financial Knowledge (FK) 3.32 060 040 0.62
Financial Attitude (FA) 362 036 0.33 0.48
Financial Behavior (FB) 3.58 0.37 -0.03 -1.10
Financial Capability (FC) Financial Management (FM) 3.59 035 -0.01 -0.20
Financial Planning Ahead (FPA) 3.63 037 -0.26 -0.75
Financial Decision-Making (FD) 3.64 032 -045 -0.42
Access to Financial Help (AFH) 364 034 -0.36 -0.72
Financial Well-Being Based Moderate and Knowledge-Based
on the Sufficiency Economy Income-Expenditure 3.61 0.38 -0.08 -0.64
Philosophy-(FWB-SEP) Management (MKEM)
Rational and Ethical Financial
359 042 0.12 -0.66
Security and Satisfaction (REFS)
Financial Resilience and Risk
359 041 0.15 -0.98

Immunity (FRRI)
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al., 2019) Ntu anaeuANNFaaaseadluassumMIlanaie w1 Taesfivaundusilidanusean
AdpanuTayaLBelszdny laofden y2 = 91.957, Relative ¥2 = 2.874, RMSEA = 0.086, GFI = 0.936, NFI =
0.952, CFI = 0.968 Favananuivluias wuiluaadanuseandesiudoyadelssing lae 2 = 0.901,
Relative /2 = 0.129, RMSEA = 0.000, GFI = 0.999, NFI = 1.000, CFI = 1.000 Ssrhwinowifiiwuanne fie

X?/df kaundn 2.00, A1 P 41011 0.05 @1 RMSEA 1taund1 0.07, 1 GFI NFI uaz CFI 847nn31 0.95 Lazen
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Table 2 Path Coefficients of the Proposed Model

Effect variable R? Effect Cause variable

Financial Literacy Financial Capability

Financial Capability 0.640 TE 0.800** -

DE 0.800** -

IE - -
Financial Well-Being Based on the 0.884 TE 0.913** 0.376**
Sufficiency Economy Philosophy DE 0.612** 0.376**

IE 0.301** -

Note: TE: total effect, DE: direct effect, IE: indirect effect, ** p < 0.01, [3: path coefficient

laswamyTienzdidunisaniionidninadeanvagddgunemaiuamamanyisgveassgianaiiiog

WU ANTBLINIMIIUEINAN N TILEILINGa AN Bg AN FIN 9NN RN ST B ILATENY
walied (B = 0.612, p < 0.01) TiwauTUFNNAFIUN 1 UAZEINANIIATILEILINGBANFINITONINITTY (B

= 0.800, p < 0.01) 9LANTUFNNAZIUN 2 HIUANVANITAN N IFURININWATITIVINGaANUaLATFY

v
=1

manaduamunandzgvasassgianaiios (B = 0.376, p < 0.01) SawausuaundzgIud 3 wanandt A
FAUFNNNTIBEFINANI8DULTILINGBANUBLANFININTTUMUNANUTTY IV ILATHFIAINDLN I A%
anusINnIan1enadn (B = 0.301, p < 0.01) ﬁwau%"uawﬁgmﬁ 4 LLazdaNaimmau@iamwagﬁﬁqﬂu
nInIdRaNRand SrgveaTegianain (B = 0.913, p < 0.01) aylddn anusaninian1atu uas
ANUMNNTININIEYN Tk TnsenuulsUnwanuagaigunmimaiuaunanlizgvediangie

waiiesldiasar 88.40 lasawsauinimadudnandendannuagdfigamnmaduanunandizgnves
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Figure 2 Test of Structural Equation Modeling
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