Journal of Interdisciplinary Research: Graduate Studies orlglnal ResearCh ArtICIe

Received: 9 April 2023 Revised: 8 July 2023 Accepted: 12 July 2023

EFFECTS OF FISCAL POLICY ON THAI ECONOMY

Budsara MUIING', Waramet CHONGORANDAMRONG', Somkiat CHATKAEWBORIBOON',
Sorapon SORASAKULCHAI" and Thiti JRAWATCHARAKON'
1 Faculty of Political Science, Bangkok Thonburi University, thailand; bamee1977@hotmail.com
(B. M.); waramet99@hotmail.com (W. C.); chatkaewboriboon@hotmail.com (S. C.);
sorasakulchai555@hotmail.com (S. S.); thitijirawatcharakon@hotmail.com (T. J.)

Handling Editor:
Associate Professor Dr.Piyakorn WHANGMAHAPORN Sripatum University, Thailand

(This article belongs to the Theme 1: Humanities & Social Sciences for Sustainable Development)

Reviewers:

1) Associate Professor Dr.Kathanyoo KAEWHANAM Kalasin University, Thailand

2) Associate Professor Dr.Piya WONGPIT National University of Laos, Laos PDR.
3) Assistant Professor Dr.Morakot MUTHUTA KMITL, Thailand

Abstract

The objectives of this research are 1) to study the impact of the government's fiscal policy on the Thai economy
2) to analyze the role of the government sector in the economy. The data used in the study is secondary data,
time series between 2019-2022, used to analyze the relationship of fiscal policy implementation in terms of
government income and expenditures that affect the economy in the form of a log linear multiple regression
equation estimated using the Ordinary Least Squares. The study found that 1) when government implements
fiscal policy by changing government income and government expenditure will cause real gross domestic
product to change in the same direction, indicating that fiscal policy has a great effect on the Thai economy.
2 ) The government plays a very important role in the economic system, especially in fiscal policy
implementation, which will affect the expansion and growth of the economy.
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