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Abstract

The object of the research on the impact of economic factors on industry group index is to study
the influence of economic factors on industry group index. This study uses econometric model. The
result shows that foreign trading volume has positive relationship with Energy & Utilities, Banking,
Information & Communication Technology. Gold price has negative relationship with Energy & Utilities and
Food and Beverage. Crude oil price has positive relationship with Energy & Utilities. Exchange rate has
negative relationship with Banking and Commerce. Business sentiment index has positive relationship with
Information & Communication Technology and Commerce. Inflation rate has positive relationship with

Food and Beverage.
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Han1seaeuAUdvestayanlyluns@nuimedsues Augmented Dickey-Fuller Test (ADF Test)
wuhdeyadulsnmunildlunsfing neiulsdassuasdudsaulifiaauds (Non-stationary) vilvin1sinu
pnalaAnuduiusAliLa3IsEnIemInUsBasE AUuMUUTRL (spurious regression) AetudsRawAteynifenan

1% ' o o A t . Y = o Y & a &
AIUAITUINANNDUAUN 1 (15 Difference) LAIVINNTNAEADUAILUTVNNUADNATY

Table 1 Augmented Dickey-Fuller Test (1" Difference)

Variable ADF Test at First Difference (Test of | (1)) Result
Lag ADF Test MacKinnon Critical Value
Statistic 1% 5% 10%
With none

ENERG 0 -7.178275 -4.124265 -3.489228 -3.173114  Stationary
BANK 0 -6.419283 -4.124265 -3.489228 -3.173114  Stationary
ICT 0 -7.836675 -4.124265 -3.489228 -3.173114  Stationary
COMM 5 -4.645749 -4.140858 -3.496960 -3.177579  Stationary
FOOD 0 -6.275141 -4.124265 -3.489228 -3.173114  Stationary
INT 1 -5.158846 -4.127338 -3.490662 -3.173943  Stationary
FOR 1 -8.388665 -4.127338 -3.490662 -3.173943  Stationary
INF 0 -4.913460 -4.124265 -3.489228 -3.173114  Stationary
EXC 1 -4.546410 -4.127338 -3.490662 -3.173943  Stationary
OolL 2 -3.576959 -4.124265 -3.489228 -3.173114  Stationary
GOLD 0 -7.239694 -4.124265 -3.489228 -3.173114  Stationary
BSI 1 -7.005958 -4.127338 -3.490662 -3.173943  Stationary

mevdnmuaseusiuil 1 (17 Difference) udmnaouiuusiamundnass nuiniiuusdassuazsh
wUsauiAduysalves ADF-Statistic 11nNIANENYIBIved MacKinnon Critical Value sy sedusivdrdayluynnsdl
(Table 1) wansinfiasasmigrundn doyaiinmils (Stationary) 7 Integrate of I (1)
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ENERG = 230.283 + 0.018FOR + 62.5220IL — 0.709GOLD
(1.303)" (3.343)** (2.778)** (-2.720)**

R? = 0.359 Adjusted R? = 0.3245

LM Test = 0.479 F-statistic = 10.288

Durbin-Watson stat 2.106 Prob. = 0.0000
HaN1TIATIEaNN1Tnnegdudunsdluaun1sAvisIAvundunduLazassyulae nudaunis
annesiiduddgynisada lnefirnsauduiusvosiudsdassuaviudsauluwuuasadulumuaunigiuly
wuuiaes Inetladenmaasughaifnadeduisafundundsnuuazansisgulna W Yiinadondnnindves
UNawuA19vf, 5901151 LagIAMNBIRILYI Iﬂaﬂ%mm%amé’ﬂw%’wémaaﬁﬂamuﬁmﬂma, sradsi 1
AanuduTusluiamasgfuiudvidsafungundsuwazasisyllan dausiamesduvisdainuduiusiy

ArmnanssiudiuiuasilsamungundanuiasassyUlan
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BANK = 1.003 + 0.0003FOR - 16.402EXC

(0.406)™ (3.162)* (-2.759)**
R? = 0.328 Adjusted R* = 0.3044
LM Test = 0.236 F-statistic = 13.691
Durbin-Watson stat = 2.060 Prob. = 0.0000

HANTIATIETEUNTOA0eeTRduRsIluauN1IATisIAUNgNsUIATT NUTaNNsanaeelitedAgyma
atn lefirnsenuduiusvesiulsdassuazMmuusmalunuudrasadulumuaunfgiuluwuudiass Tnedade
maswgRafdnasosinmiungusnas Tiud U%mm%awé’ﬂmvwsiéuaaﬁﬂamwi’msma uazdnsuanasuiy
vwseunoaasanss TneUsinadondnninduesinanusisidauduiuslufismaieafutudadsa
ngusAs drusnsuanasuliuumdeiunoaanianigianuduiusluiisnmssutmiudvisnaungs
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ICT = 0.835 + 0.000082FOR + 0.397BSI

(1.203)" (3.749% (1764
R? = 0.218 Adjusted R® = 0.190
LM Test = 0.185 F-statistic = 7.685
Durbin-Watson stat = 2.101 Prob. = 0.001
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COMM = 143.066 — 519.476EXC + 38.972BSlI

(2.035)** (-3.324)** (2.780)**
R? = 0.205 Adjusted R? = 0.176
LM Test = 3.171 F-statistic = 6.980

Durbin-Watson stat 1.713 Prob. 0.002

HaNTIATIETEUNTson0eelRdunsIluaun1savisAungundisd nulaunisanaseiidedfAgymni
atn ledfirnsenuduiusvesiulsdassuazMuusmalunuudrasadulumuaunfgiuluwuudiass Tnedade
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FOOD = 131.656 + 108.175INF - 0.165GOLD

(2.832)** (2.478)** (-2.492)**
R? = 0.164 Adjusted R* = 0.130
LM Test = 4.087 F-statistic = 4.797
Durbin-Watson stat = 1.462 Prob. = 0.013
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