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Abstract
Background and Aims: The presentation of key audit matters is a tool for communicating
information that is useful for the decision-making of financial statement users. The objectives are
1) to study the relationship between the disclosure of key audit matters and the return on
securities of companies listed on the Stock Exchange of Thailand, and 2) to study the effect of
executive shareholding on the relationship between the disclosure of key audit matters and the
return on securities of companies listed on the Stock Exchange of Thailand.
Methodology: The research utilized secondary data collected from the annual information
statement in the SETSMART database in 2021-2023, totaling 633 companies of listed companies
in the Stock Exchange of Thailand. The statistics used in the research were descriptive statistics
and inferential statistics, including correlation analysis and multiple regression analysis.
Results: The disclosure of material matters in the presentation of material matters in the audit
has a positive relationship with the return on securities in the aspect of the price to earnings ratio
at a statistical significance level of 0.05. The joint effect between the managerial ownership and
the disclosure of material matters in the aspect of the number of material matters in the audit
has a positive relationship with the return on securities in the aspect of the price to book value
ratio at a statistical significance level of 0.05.
Conclusion: Disclosure of key audit matters in terms of the presentation format of key audit
matters and the number of key audit matters reflects the responsibility of the auditor and
management for transparency and clear, concise reporting of information, which positively affects
the valuation of the company and increases the stock returns.
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Model (1) Model (2) Model (3)
Aaulsdasy DY P/E B/PV
R t R t R t
KAM -0.305 -0.546 -0.220 -0.275 0.246 1.535
FORMAT 0.557 0.594 2.856* 2.130 0.249 0.927
SIZE -0.023 -0.033 -2.536% -2.545 -0.167 -0.836
ROA -0.190* -3.585 -0.154* -2.028 0.079* 5.229
D/R -1.586 -0.640 5.328 1.503 2.244* 3.166
AUDITOR -0.343 -0.318 0.848 0.549 -0.017 -0.054
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Model (1) Model (2) Model (3)
fiaUsDasy DY P/E B/PV
R t R t R t

Constant 11.980 22.431 1.874
Observations 633 633 633
F-value 2.295 2.666 6.264
R-Squared 0.220 0.025 0.057
Adjusted R? 0.012 0.016 0.048
Durbin-Watson 2.449 2.015 2.146
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Model (4) Model (5) Model (6)
Aulsdase DY P/E P/BV
R t R t R t

KAM -0.471 -0.686 -0.139 -0.141 -0.008 -0.042
FORMAT -0.458 -0.353 1.058 0.569 0.282 0.760
KAMXMOW 0.007 0.501 -0.001 -0.055 0.009% 2.279
FORMxMOW 0.038 1.041 0.070 1.344 -0.003 -0.312
SIZE 0.329 0.445 -2.165% -2.048 -0.004 -0.019
ROA -0.197* -3.693 -0.159* -2.086 0.074* 4.897
D/R -1.621 -0.651 5.483 1.539 2.095% 2.949
AUDITOR -0.347 -0.320 0.774 0.499 0.030 0.097
Constant 10.718 20.966 1.374
Observations 633 633 633
F-vale 2.037 2.293 5.499
R-Squared 0.025 0.029 0.066
Adjusted R? 0.013 0.016 0.054
Durbin-Watson 2.449 2.014 2.149
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