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Abstract

Nowadays, investors are increasingly interested in investing in the stock market because
it has higher returns than deposit rates. Investing in the Stock Exchange of Thailand is an
investment that yields high returns but has high investment risks, such as together. However,
there are many risks from investing in the stock market, but after the COVID-19 situation in 2020,
the trading value on the Stock Exchange of Thailand, the SET100, of retail investors has
increased in an upward direction. The objective this study aimed to analyze the relationship
between ownership structure, performance and corporate value of stock exchange of Thailand
in groups, SET 100. Data collections to study the SET online information system service database
(SET SMART) in stock exchange of Thailand a during the fiscal year, 2019 — 2021 A.D., which is
located in the 56-1 annual information report, and the company's annual report, as well as, the
various websites of 198 data. Data analysis was analyzed by descriptive statistical, mean,
standard deviation, correlation coefficient, and multiple regression analysis. The study revealed
that the dispersed ownership structure (DOS) and financial risk (LEV) of negative correlation to
the corporate value to statistically significant at level of 0.01, by return on assets (ROA), net
profit margin (NPM), and earnings per share (EPS) of positive correlated to the corporate value
to statistically significant at level of 0.05, and return on equity (ROE) of positive correlated to
the corporate value to statistically significant at level of 0.01.
Keywords: Relationship; Ownership Structure; Performance; Corporate Value; Stock Exchange
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4.2.4 ms‘imﬁzﬁmmmmamaaL%awmm (Multiple Regression Analysis) Wefnw
mANNFURUsTEnIeiulsBase Ao dwuslassadietionu laun lassadtouwuunssandy
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YY) ]
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it = USemivnt

Nan15938

HaauduTusvedlasaEtienu iamindunuiuyarfianisvesusenaanziieulunain

(%
v A
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WarA1ian1s Talag Tobin’s Q Wudn ARfgeg?l 1.997 A1M1ga 0.733 ANEednA 7.107 wagdlen
Weuuunnggiu 1.362 uagdauusmuau taun Audeamn1en1stiu wudi Aladeegi 0.543 A
a1

#1an 0.135 Agaan 0.950 uazdlAtlesuunInggIu 0.169

2. MduUseansanduiusseninelasiasliouLAHANSANTLOY LaAIRINTIN 2

M19197 2 AduUsEaVTanduiussEnIelaTEwiovukarHan1IALTUNY

Variables COs DOS Tobin’s Q LEV
Ccos 1 -0.875* 0.015 0.150*
DOS 1 -0.157* -0.155%
Tobin’s Q 1 -0.390**
LEV 1

** sydutidfavneadd fisedu 0.01. * sedudeddgmead Asedu 0.05

NNINTN 2 AduUsEAvSanduiusvedlas@s et eviukasNan sALLaL WUl Tanuduius

[

Sy Uese 19l dydA mqaawmaﬂ LLG]ﬂ?ﬂﬂﬁﬂWUﬁ@ﬁIﬂiu@UﬁJﬂﬂMﬂﬂ TnefAudun S Tupe g

fiuddmeeda viall fedesnin 0.80 uandliiiuind esfunruduiugseminetuushid dam
Multicollinearity (Stevens, 1992) Fsannsniluldfnseitoyaseluly wieliAnaruidotiumnnd i
Jwihn1snsIageulagmAn Variance Inflation Factor (VIF) kazA Tolerance wuan VIF ynen dAikiiu
10 uazen Tolerance 1NA1 AA111NNT1 0.10 (Hair et al, 2010) waAI3n FuUsd asedt avunlal s
ANuENTWSAwesAe tufidan Multicollinearity

3. ﬁhé’uﬂ5z§m‘§awé’mﬂ’uémmmamiﬁwLﬁumuﬁmﬂamﬁams LARFIM197 3

M19199 3 AduUsEAvtanduiusuamanisaiuauiuyadiang

Variables ROA ROE NPR EPS Tobin’s Q LEV
ROA 1 0.727** 0.372** 0.396** 0.529** -0.366**
ROE 1 0.361%** 0.307** 0.450%* -0.196**
NPM 1 0.187** 0.301** -0.045
EPS 1 0.358** -0.225%*
Tobin’s Q 1 -0.390%*
LEV 1
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mnuduiudszintetusnniian fe SnsmansuunusiodunINg (ROA) FUSATWARDULNLABEILTES
feviu (ROE) fldwinty 0.727 uasfiaruduiusiuegaiifeddymnaada il fedesndt 0.80
LLamWLﬁudwLﬁyaqG’fummé’uﬁuéiwdwﬁ’sLLUiiﬁﬁﬁigW Multicollinearity (Stevens, 1992) 34
anunsoilliAesesiteyareldld ieliiinaudesuindelu Suhnisesvaeulasnismen
Variance Inflation Factor (VIF) agfi1 Tolerance Wu11 VIF 11nA1luN153LATI#1IANADDELTS

wyaas da1ldiiy 10 wazen Tolerance MNAEAININNT 0.10 (Hair et al., 2010) wanein Aawds

[
Y

daseviualiddanuduiusiuesde lufilam Multicollinearity

Y o IAa

4. Aranuduiusvedlasainegl 00U uyaAININITIINNITIATIEYIAILOANDULTINY AR

9 AV

o -
LARNPNIRAITINN 4

M13199 4 Aanuduiusvedasaiiovuiuyanianis

Multiple Regression Analysis

Variables Tolerance VIF
Beta t Sig.

COS 0.075 1.126 0.262 0.978 1.023
DOS -0.659 -5.151%% 0.000 0.234 4278
LEV -0.417 -6.662%** 0.000 0.975 1.026
(Constant) 7.387%** 0.000

F-statistic 22.569***  0.000

R 0.259

Adjust R? 0.247

** syautsdIAYNIEda N5y 0.01.

Y v I a LY

1NM15199 4 AIANNFUITUSYRILATIAT N D0 UAULARINANTT WU AN F-statistic 5E6U

9 Y

v o w a

Hod1Aen19adain 0.01 wansinltudwuunldlunisfnwdanumunzan Jelidudsdassegneton 1
Aaws danuduiusiu lnsaunsanensalyarvesianisialugnsisesas 24.70 WaW15aAN
ANuduiTusveslassasgienu wui lassas g ieviunuunseatedl dananuduius wiadu -

0.659 (p = 0.000) keaAedN IATIEI ROV URUUNTEANEFT HANuduiusnimudeyar1nan1g sl
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LARMIAINITIN 5

M990 5 ArAnuduiusvesranIsadunuiuyariianig

Multiple Regression Analysis

Variables Tolerance VIF
Beta t Sig.

ROA 0.234 2.540** 0.012 0.387 2.583
ROE 0.144 1.699* 0.091 0.458 2.184
NPM 0.124 1.981** 0.049 0.835 1.198
EPS 0.145 2.302%* 0.022 0.832 1.202
LEV -0.238 -3.803%*** 0.000 0.840 1.191
(Constant) 6.375%** 0.000

F-statistic 22.557*** 0.000

R 0.370

Adjust R? 0.354

R 8y * SEAUNEEIAYVNSENA NsAU 0.01, 0.05 way 0.10 ANAIAU
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